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SHO ICE ALG M

SHORTER NOTICE is hereby given that the 6% (Sixth) Annual General Meeting of the members of
ULTRAVIBRANT SOLAR ENERGY FRIVATE LIMITED will be held at its registered office of the company
at Plot NoIT-2012 (A), RIICO IT Zone Ramchandrapura Industrial Area, Sitapura, Jaipur, Eajasthan, India,
302022 on Tuesday, 30t Day of September, 2025 at 11:00 a.m. to transact the following business:

Ordinary Business:
1. ADOPFTION OF ACCOUNTS
To receive, consider and adopt the andited Standalone and Consolidated Financial Statements of the

company for the period ended as at 31# March, 2025, the Report of Board of Directors and Auditors
there on.

2 RE- APPOINTMEMNT OF AUDTOR :
To Re- appoint Auditors and fix their remuneration and in this regard to consider and if
thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Fesolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the Companies (Audit and
Auditors) Rules, 2014 {including any statutory modification(g) or re-enactment thereof for the
time being in force), Mys. DHADDA & CO,, CHARTERED ACCOUNTANTS (FRN: 0054360,
be and are hereby re- appointed as the Statutory Auditor of the Company to hold office for a
term of five consecutive financial years, from the conclugion of this Annual General Meeting of
the Company tll the conclusion of the Annual General Meeting to be held in the year 2080,

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to fix such
remuneration as may be determined by the Board of Directors in consultation with the Auditors
plus applicable GST and reimbursement of out-of-pocket expenses in connection with the audit
and the remuneration may be pald on a progressive billing basis to be agreed between the
Auditors and the Board of Directors of the Company."

BY ORDER OF BOARD OF DIRECTORS
FOR ULTRAVIBRANT SOLAR ENERGY FRIVATE LIMITED

DATE: 20.09.2025 Wﬁ/ EJ'L?JP‘J,
PLACE: JAIPUR DIRECTOR DIRECTOR

EAJESHWER SINGH BHAGIRATH SINGH
(Director] (Director)
(DIN- 07110937 (DIN- 10661374)
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NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
e:mﬂedhnppnuunpmﬂyiﬂamdmdwmmapuﬂimmddmﬁmdH-Lepmynud
not be a member of the Company. The instrument appointing the proxy should, however, be
da-pmitedat&Emgﬁst&r&dufhteufﬂwﬂﬂmpanfnﬂtlﬂsthmfmw-ﬂghthwmbdmme
commencement of the Meating,

2. Mmbersandpruxiumrquahdhbrhigﬁeﬁaﬁmdmcenﬂpalmgwlﬁiﬂmirmwd
Annual Report to the Meeting.

3. Members who have not registered their e-mail addresses so far are requested to register their
e-mail address for receiving all communication including Annual Report, Notices, Circulars,
ete. from the Company elactronically.

4, Relevant documents referred to in the accompanying Notice and the Statement are open for
inspection by the members at the Registered office of the Company on all working days,
during business hours up to the date of the Meeting,

5. Members holding shares in single name and physical form are advised to make nomination in
respect of their shareholding in the Company. The nomination form can be obtained from the
Company’s registered office,

B. The complete particulars of the venue of the meeting including route map and prominent land
mark for easy location are as given under:

Venue of the meeting: Plot No.IT-2012 (A), RIICO IT Zone Ramchandrapura Industrial Area,
Sitapura, Jaipur, Rajasthan, India, 302022
Landmark: RIICO IT Zone Ramchandrapura Industrial Area

Route Map: The Red Mark @ indicating the venue of AGM

U|. . S
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
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ATTENDANCE SLIP

Regd, Folio No:
*DP 1 -
*Client 1D: _

Mo, of shares held:

I certify that I am a registered Shareholder/proxy for the registered Shareholder of Ultravibrant
Solar Energy Private Limited and hereby record my presence at the 06% Annual General Meeting
of the Company on Tuesday, 30t Day of September, 2025 at 11:00 a.m at its Registered Office
situated at Plot No.JT-2012 (A), RIICO IT Zone Ramchandrapura Industrial Area, Sitapura, Jaipur,
Rajasthan, India, 302022,

Shareholder’s/Proxy’s name in Block Letters Shareholder's /Proxy’s Signature

#Applicable for investors holding shares in electronic form,

Note: Please fill this attendance slip and hand it over at the entrance.



ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED

Rug. OFFICE: Plot Mo IT-2012 (A], EII'E!D_TI" Zone Ramchandrapura Indusiral Area,

Sitapura, Jaipur, , India, 302033
CIN: L0 DS RIA01 9FTO06 5423 Telr 9251061 17T0d Emall Wi rougnibranteclas.in

Form No. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U40106R]2019PTCOA5423
Name of the Company : ULTRAVIERANT SOLAR ENERGY PRIVATE LIMITED
Registered office . PLOT NO.IT-2012 (A), RIICO IT ZONE RAMCHANDRAPURA
INDUSTRIAL AREA, SITAPURA, JAIPUR-302022 RAJASTHAN
| Name of the member [s) :
| Registered address
E-mail 1d ;
Folio No,/ Client 1d
DPID 5
1/We, being the member [5) 0f uuuwmm _shares of the above named Company, hereby appoint
1. Name § i s s EFERNETREERRa—
Mdresﬁ % esdEEE . s
E-lﬂ!ﬁ ]ﬁ ".. STILLLic] i rEmE
Signature E i TR, . or falling him/her
Ea HEII]]E T ———— FES S EaAn e CCECTLIERE T
Address B i ———— .
E-I'I'l.ﬂ.il Id- I SEEE RO e S EELLEE T
Signature SHAEEIS s s sasmsseney OF failing him /her
3. N.E_IIIE e LELLL L LEE LY LA EEELD
.ﬂ.ddTESS : ey R R e B R A R
E-mail [d | R — sapei Emamnn ian
Signature 1 s b s i A i

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 06
Annual General Meeting of the company, to be held on Tuesday, 307 September, 2025 at 11:00
AM, at its Registered Office situated at Flot NoIT-2012 (A), RICO IT Zone Ramchandrapura
Industrial Area, Sitapura, Jaipur, Rajasthan, India, 302022 and at any adjournment thereof in
respect of such resolutions as are indicating below:

Resolution Resolutions
No.

Ordinary Business |
1. Adoption of Accounts

y Re-appointment of Auditor

ffix
Signed this ....day of..... Z0Z3 ;evenu
signature of shareholder e Stamp
signature of Proxy holder(s)
Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting.
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Director’s Report

Ta,

The Members of

ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
Plot NeIT-2012 (A), RICO IT Zone Ramchandrapura Industrial
Acrea, Sitapura, Jaipur, Rajasthan, India, 302022

Your Directors have pleasure in presenting the 6 (Sixth) Board Report of your Company together with the
Audited Standalone and Consolidated Statement of Accounts and the Auditors” Report of your company
for the financlal year ended, 314 March, 2025

FINANCIAL SUMMARY AND HIGHLIGHTS {as per standalone financial statements)
[Amount in Lakhs)
Particulars Current year Previous Year

Total Income 28304.13 MO0E15

[ Total Expense Z3357.48 319454
Profit/loss before Tax 204665 21362
Less: Tax Expense Current Tax 72835 R
Deferred Tx (14.90) (2.13)

Profit floss for the year 2203.20 159.53

Particulars Current year Previous Year
Total Income 24451.04 2408.15
Total Expense 782,07 319454
Profitloss before Tax 668,95 213.62
Less: Tax Expense Current Tax 75835 56.22
Deferred Tax (17.58) (2.13)
L Prthﬂng for the year 192851 150,53
TRANSFER TQ RESERVES IN TERMS OF SECTION 134 (3) (T} OF THE COMPANIES ACT, 2013
ULTRAVIBRANT SOLAR ENERGY PVTLTD.

ULTRAVIBRANT SOLAR ENERGY Py (7
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ULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED

Rog. OFFICE: Plot MaIT-20132 (A, RIICO IT Zone Ramehandrapara Industrial Avea,

Sitapurm, Jaipur, Fajasthan, India, 028
CIN: U0 106RI2019PTCIE5433 Tel: 9251611 702 Emadl Id: I:u'n.l'l.'l.uu-!q.‘r_.'l.a

Y&mﬂhectmhnvedu:ldﬁin:retainthemlimnmuntnfpmﬁllfﬂrlim}’Eﬂlilﬂ'i-ﬁﬂndhl‘_'nfeiiunut
propose to transfer any amount to the reserves of the company for the year ended on 31st March, 2025 and

the Profit of Rs. 220320/ (Amount in Lakhs) has been transferred to Retained Earning.
DIVIDEND

With a view to enhance the growth and business of the Company and in order to deal with the future
unceriainties, your directors aim to conserve the resources of the Company. Accordingly, they do not
recommend any dividend for the financial year ended on 31st March, 2025.

8 DFECO AFF

Your Company is engaged in the business of rooftop and ground mount solar power plant Installation,
commissioning and other consultancy services related to the activities,

Dwuring the year under review, Revenue from operations of the company is Rs. 26251.29 (Amount in Lakhs)
as compared to Rs, 340037 (Amount in Lakhs) in the previous year.

The Profit after tax for the year ended is Bs. 2203.20 (Amount in Lakhs) as compared to Es. 159.53 (Amount
in Lakhs) in the previous year.

The turnover and profitability of the Company has increased tremendously showing a remarkable growth in its
financial performance, marking a significant milestone in the ongoing journey of success and it is expected that
the company will perform much better in the forthcoming years.

NATURE OF THE BUSINESS

There is no change in the nature of business of the company during the financial year 2024-25.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs.10,00,000, - (Rupees Ten Lac Only) divided into 1,00,000 Equity Shares of Rs.10/- each,
b} Issued;
Rs.1,00,000/ - (Rupees One Lac Only) divided into 10,000 Equity Shares of Rs. 10 /- each.
<} Bubseribed and Pald-up Capital:
Rs.1,00,000/- (Rupees One Lac Only) divided into 10,000 Equity Shares of Rs. 10 /- each.
During the period under review, company has changed its capital structure by increasing the Authorised
Capital of the company from Rs 1,00,000/- divided into 10,000 Equity Shares of Rs. 10 /- each to Rs.

10,00,000 /- divided into 1,00,000 Equity Shares of Bs. 10 /- each, pursuant to the approval of the members
at the Extra-Ordinary General Meeting held on 31st July, 2024.

ULTRAVIBRANT SOLAR ENERGY VT LTo, ULTRAVIBRANT SOLAR ENERGY PVTLTD.

ﬁ’-" W.f
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In Compliance with the Notification Dated 27th October 2023, New Rule 98 of the Companies (Prospectus
and Allotment of Securities) Rules, 2014, the company has obtained ISIN Number (INE1F4501018) for

dematerialization of securities.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the period under review, the Board of Directors of the Company duly constituted as per the
provisions of Companies Act, 2013 and there was no change in the composition of Board of Directors
during the year except Mrs. Kavita Rajpurchit (DIN: 08491746), Director resigned from the Board of
Directors of the company w.ef 02 day of September 2024 and Mr. Bhagirath Singh (DIN: 10661374),
Director appointed as Director of the company w.ef 280 day of August 2024,

The Present Directors of the Company are:

Mame of the Director Denlmmﬁan DINM
Mr, Rajeshwer Singh Director 07110957
Mr. Bhagirath Singh Director 10661374

NUMBER OF MEETING OF THE BOARD OF DIRECTORS

During the Financial Year 2024-25, the Company held Twenty Seven (27) meetings of the Board of Directors
as per Section 173 of Companies Act, 2013 which is summarized below,

Frequency and quorum at these meeting and the intervening gap between any two meetings were in
conformity with the provisions of the Companies Act and Secretarial Standard-1 issued by The Institute of

Company Secretaries of India.

1]
&

Date of Meeting

Board Strength

Mo, of Directors Present

02,04.2024

2

16.04.2024

(4. (85, 2024

28.06.2024

| 02.07.2024

10.07.2024

02.08.2024

1S 02

31.08.2024

02.09.2024

05.09.2024

08.10.2024

17.10.2024

25102024
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ULTRAVIBRANT SOLAR ENERGY PVT.LTD.
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16. 16.11.2024 2 2

17, 25.11.2024 2 2

18. 30,11.2024 2 2

14, 16.12.2024 2 2

20. 33.12.2024 2 2

21. 25.12.2024 2 2

. 15.01.2025 2 ]
[ 23, 20.01.2025 2 2

24. 12.02.2025 2 2

25, 25.02,2025 2 2 =

26, 21.03,2025 2 2

27, 29.03.2025 2 2

END OF D RS [N THE ME 5
SN Name of Director Board Meeting ' Committee Meeting
No of Mo of U Mo of Mo of Ui
Meeting | Mecting Meeting | Mesating
held attended held attended

1 Mr, Rajeshwer Singh ey 7 100 » = 5
2| Mr. Bhagirath Singh 19 19 00 - - -

3 Murs. Kavita Rajpurohit 9 Q 100 - - -

N PASS ON, IF

During the year company has not passed any resolution by circulation.

DIRECTORS' RESPON LITY STA

Pursuant to Section 134(3}(c) of the Companies Act, 2013 the Board af Directors of the Company confirms
that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a frue and fair view of the
s-tateuf1£Fa:lrsnfﬂ-emmpmyatﬂmenddtheﬁmndﬂymandn[ﬂmpmﬁtmmﬁ&m
company for that period;

()

{c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company ansd
for preventing and detecting frand and other irregularities;

ULTRAVIBRANT SOLAR ENERGY PVT LTD

ULIRAVIBRANT SOLAR ENERGY PAT LTD

DIRECTOR
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(d) The directors had prepared the annual accounts on a going concern basis; and
ey Company being an unlisted company, sub clause (¢) of sechion 134(3) is not applicable.

(fy  The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITORS
STATUTORY AUDITORS AND THEIR REPORT

M/s. DHADDA & CO., Chartered Accountants (FRN: 005436C), were appointed as Statulory
Auditors of the Company in the Extra-Ordinary General Meeting held on 29th April, 2025, to fill
the casual vacancy caused by the resignation of the previous auditors, in terms of the provisions of
Saction 139(8) of the Companies Act, 2013, Their appointment was valid till the conclusion of the
ensuing Anmual General Meeting to be held in the calendar year 2025

Since the tenure of their appointment made in the casual vacancy comes to an end at this Annual
General Meeting, the Board of Directors recommends the appointment of M/s. DHADDA & CO.,

Chartered Accountants (FRN: 005436C), as Statutory Auditors of the Company for a term of five
(5} consecutive years, ie., from the conclusion of this Annual General Meeting tll the conclusion

of the Annual General Meeting of the Company to be held in the year 2030.

The Company has received consent letter from the auditor to the effect that appointment, if made,
would be within the prescribed limits under Section 141(3) (g) of the Companies Act, 2013 and that

they are not disqualified for re-appointment.

The Report given by the Statutory Auditors on the financial statement of the Company for the
financial year ended 31st March, 2025, forms part of this Report.

There are no observations (including any qualification, reservation, adverse remark or disclaimer)
of the Auditors in their Audit Report that may call for any explanation from the Directors. Further,
the notes to accounts referred to in the Auditor's Report are self-explanatory.

SECRETARIAL AUDITORS

Tho Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014,

_—
- .TRAVIBRANT SOLAR ENERGY PVT.LID. | " UMVIBRANT SOLAR ENERGY PVT. LD
-

DIRECTOR DIRECTOR
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COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable on the

company.
INTERNAL AUDITOR

As per the Audited Financial Statement for the Financial Year ended 31st March, 2025 provided by

the auditors of the Company, The turnover of the Company exceeds Rs. 200 Crores, Therefore
Internal Audit is applicable on the company for the Financial Year 2025-2026 as it is covered under

the provisions of Section 138 of the Companies Act, 2013 and The Companies (Accounts) Rules,
2014,

Company has appointed M/5 APCS & Associates, Chartered Accountants (FEN:(30800C) as an
Internal Auditor for the financial year 2025-2026.

WEB ADDRESS OF ANNUAL RETURN

Inn accordance with the provisions of Section 134(3) read with Section 92(3) of the Companies Act,
2013, Companies are required to place the draft of the Annual Return of the company on its
website, But your company does not have any Website so we are nol placing the same anywhere.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2024-25, the Statutory Auditor has not reporbed any instances of frauds
committed in the Company by its Officers or Employees,

PARTICULARS OF EMPLOYEES

Provision related to the particulars of the employees employed by the company falling within
Section 197 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable to the Company.

APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION
UNDER SECTION 149(6)

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
applicable to your Company in the financial year 2024-25.

| TRAVIBRANT SOLAR ENERGY PVT. LID. | ULTRAVIBRANT SOLAR ERERCT

IRECTIR . HRELC T
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ION OF NOMINA

T.

(ae]

The provisions of Section 178(1) relating to constitution of Nomination and Femuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to appointment
of Directors, payment of Managerial remuneration, Directors qualifications, positive attributes,
independence of Directors and other related matters as provided under Section 178{3) of the Companies

Act, 2013,

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

Following are companies becomes subsidiaries during the financial year 2024-2025,

5. No. | Name of the Company Holding/ Subsidiary/ Associate
1. UVSE PROJECT ELEVEN PRIVATE | Subsidiary
LIMITED
2 UVSE PROJECT TWELVE ' Subsidiary
| PRIVATE LIMITED
3, SOLARY PROJECT SEVEN Subsidiary
PRIVATE LIMITED
4. UVSE PROJECT SIXTEEN Subsidiary
PRIVATE LIMITED
5, UVSE PROJECT SEVENTEEN Subsidiary
PRIVATE LIMITED
6. UVSE PROJECT EIGHTEEN Subsidiary
| PRIVATE LIMITED
7 UVSE SOLAR PARK PRIVATE | Subsidiary
LINMITED
8, UVSE RENEWABLE POWER | Subsidiary
. PRIVATE LIMITED
9, UVSE GREEN ENERGY PRIVATE | Subsidiary
| LIMITED
10. ULTRA  VIBRANT  ZEDBOX | Subsidiary
PEIVATE LIMITED
11.  |ULTRA  VIBRANT  IMPEX | Subsidiary
PRIVATE LIMITED
12, | ULTRA VIBRANT MERCANTILE | Subsidiary
PRIVATE LIMITED
Note:-

Details are given in statement contalning silent features on financial statements of the subsidiaries of the
company as required under section 129(3) of the Companies Act, 2013 is attached in "Annexure AQC-1".

LILTRAVIBRANT SODLAR ENERGY FVT.LTD

ULTRAVIBRANT SOLAR ENERGY PYT LTD.

DIRECTOR
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PARTICU OF LOANS, CUA EES | ]

During the year under review, the Company has granted loans and provided guarantees to certain
comcemns in which the Directors of the Company are interested. In accordance with the provisions of Section
185 of the Companies Act, 2013, the Company has obtained prior approval of the Members for undertaking
such transactions up to an aggregate limit of 2100 crore. The said approval was duly obtained at the
Ceneral Meeting of the Company held on 06 April 2024. All loans and guarantees extended during the year
wera within the limits approved by the Members and were made in compliance with the applicable
provisions of the Companies Act, 2013 and relevant rules made thereunder,

Further the Particulars of Loan given, Guarantee given and Investments made and securities provided
along with the purpose for which the loan or guarantes, security provided to be utilized by the receipt are
provided in the audited Financial Statements of the Company read with noted on accounts forming part of
the Financial Statements.

RELATED PARTY SA 5

All the related party transactions that were entered during the financial year are done on an arm's length
hasis. Relevant Form AOC-2 for disclosure of particulars of contracts/arrangements entered into by the
company with related partics referred to in sub-section (1) of section 188 of the Companies Act, 2013 is
given as Annexure-l to this Report.

Particulars of Transactions with related party as per AS-18 of the Companies Act, 2013, were properly
noted, disclosed and annexed to the balance sheet and forming part of the financial statement of the
Company in Annexure E of the notes to the Financials. All the related party transactions that were entered

into during the financial year were on an arm’s length basis.

DEPDSITS

During the year ended March 31, 2025 the Company has not accepted deposits from the public falling
within the ambit of Sectlon 73 of the Companies Act, 2013 and the Rules framed there under and hence no
amount on account of principal or interest on public deposits was outstanding as on the date of the Balance
Sheet.

DISCLOSURE IN REFERENCE OF SUB RULE 1 CLAUSE (C) SUB CLAUSE (VI OF RULE 2 OF
COMPANIES (ACCEPTANCE OF DEPOSITS) RULES 2014

During the period under review the company has accepted some unsecured loan from fts director and
which was not covered under the definition of deposits and the required declaration from the director has
duly received by the company that the amount given by them is not acquired by borrowing or accepting
loan or deposits from others.

The details of monies accepted are as under:

| §r. no, Name of Director Amount taken (Amount in )
[L MRS. KAVITA RAJPURCHIT 1500000
{2 ME, RATESHWER SINGH BEES00C0
ULTRAVIERANT SOLAR ENERGY FYTLTD ULTRAVIERANT SOLAR ENERGY PYTLTD

W=
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MATERIAL CHANG COMMITM
OF THE T ED AFT
TE T

After the closure of the financial year,
SOLUTIONS PRIVATE LIMITED by acquiring

RGY CONSERVATIO
AND OUTGO

Your Company continuously strives io conserye BTV,

technology for more efficient operations.

Information on conservation of En

Eules, 2014 are provided hereunder:

Company
50 stake

Lithina Energy Solutions Private Limited has become an ass

ergy, Technology absorption, Fore
required to be disclosed under Section 134 of the Companies Act, 2013

T POSITION

FIN

CLA

OF T

has made an investment in LITHINA ENERGY
of its share capital, Pursuant to this acquisition,
pclate of the Company.

IN

E RE] EXCHANGE E

adopt environment friendly practices and employ

ign Exchange earnings and outgo
read with Companies (Accounts)

| PARTICULARS

REMARKS

“A) CONSERVATION OF ENERGY:

> the steps taken or impact on conservation

of energy;

The Corporation is taking due care for using
elactricity in the office and its branches. The

> the stepa taken by the company for

utilizing alternate sources of energy;

tion usually takes care for optimum
utilization of energy. Mo capital investment on

> the capital investment on

romservation equigmtn,;

ENETEY

energy Conservation equipment made during the
financial year.

)

| conservation e _
TECHNOLOGY ABSORFTION:

| B .
> the efforts made towards technology
_absorption;

NIL

> the benefite derived
improvement, cost reduction, praoduct
development or import substitution;

like product

NIL

> in case of imported technology (imported
during the last three years reckoned from
the bepinning of the financial year)-

MNIL

{a) _the details of technology imported;

(b) the yvear of import

(¢} whether the technology been fully

absorbed;
{d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof; Mot applicable
since 5 years period is over

> the expenditure incurred on Research and
Dew t

NIL

| {c) FOREIGN EXCHANGE EARNINGS AND OUTGO:
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> The Foreign Exchange earned in terms of | Foreign Exchange Outgo: NIL ‘
actual inflows during the year and the .
Foreign Exchange outgo during the year in | Forelgn exchange inflow: NIL
terms of actual outflows |

ISK MANAGEMENT

The Company has developed and implemented a risk management policy which encompasses practices
relating to identification, assessment monitoring and mitigation of various risks to key business objectives.
The Risk management framework of the Company seeks to minimize adverse impact of risks on our key
business objectives and enables the Company to leverage market opportunities effectively.

OF AMOUNTS TO 1 Du o

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund

(IEFE).
POR AL NSIB C

During the financial year 2024-25, the provision of section 135 of the Companies Act, 2013 read with the
Rules prescribed therein, relating to Corporate Social Responsibility do not apply to the Company.

However the company meets the criteria of Section 135 of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 for the upcoming financial year 202526, but the
amount to be spent by a company as CSR expenditure does nat exceed fifty lakh rupees, hence, pursuant to
the provisions of Section 135 {9) of the Act, the requirement for constitution of the Corporate Social
Responsibility Committee shall not be applicable and the functions of such Committee provided under this
section shall, be discharged by the Board of Directors of company for the Financial year 2025-26 in
accordance with the requirements of the Act.

BOARD EVALUATION

The company is not covered under the provisions of section 134 {3) (p) of the Companies Ack 2013,
therefore the sald provisions are not applicable on the company during the financial year 2024-25.

INTERNAL FINANCIAL CONTRO ND THEIR

The Company has established an adequate system of internal control commensurate with its size and
nature of business. These systems provide a reasonable assurance in respect of efficient conduct of Iis
business, providing financial and operational  information, complying with applicable statules,
safeguarding of assets of the Company. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, the timely preparation of reliable financial disclosures and
ensuring compliance with corporate policies. The Company has adequate systems and procedures to
provide assurance of recording transactions in all material respects.
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ITIO Co
The provision of section 177 relating to Audit committee is not applicable on the company,
VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could
impact the going concemn status and operations of the company in future,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKFLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has always believed in providing a safe and harassment free workplace for every individual
through various interventions and practices. The Company always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual harassment,

In accordance with Sexual Harassment of Women at Work place (Prevention, Prohibition and Redressal)
Act, 2013 and the rules framed there under, the Company has formed an Anti-Sexual Harassment Policy.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, temporary, trainees) are covered under this policy.

The following is summary of sexual harassment complaints received and disposed of during the year 2024-
25,

# Number of complaints received during the Financial Year: NIL

# Number of complaints taken care of during the Financial Year: NIL
# Number of complaints pending for more than 90 days during the Financial Year: NIL

ATER BE

The Company is fully compliant with the provisions of the Maternity Benefit Act, 1961, as amended by the
Maternity Benefit (Amendment) Act, 2017, All eligible women employees are entitled to maternity benefits,
including paid leaves, as prescribed under the lav.

The Company remains committed to supparting its women employees by providing a safe, inclusive and
enabling workplace that encourages work-life balance and facilitates a smooth transition during and after
maternity.

No complaints or grievances relating to maternity benefits were reported during the financial year 2024-25,

HUMAN RESOURCE DEVELOPMENT

UL RAVIBRANT o
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Your company has been continuously working upon the augmentation of staff facilities. The Company is
committed and determined to provide the best internal infrastructure and facilities to its employees who
are working in a harsh environment to develop the nation’s infrastructure. Company also keeps an
conducting various on the job training and workshops to ensure continuous upgrading of its workforce, It
is ensured that compebitive and appropriate remuneration is being paid to all employees through
standardization of pay ranges, continuous monitoring on the team and individual performances and
market surveys.

HEAL SAFETY AND NME OTECTT

Company's Health and Safety Policy commits o comply with applicable legal and other requirements
connected with occupational Health, Safety and Environment matters and provide a healthy and safe work
environment to all employees of the Company.

RETA TAND

The Company has complied with all applicable Secretarial Standards issued by the Institute of Company
Secretaries of India, The Directors have devised proper systems to ensure compliance with the provisions of
all applicable Secretarial Standards and that such systems are adequate and operating effectively.

OTHER DMSCLOSURES:

(i} As per rule 4(4) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued equity shares with differential rights as to dividend, voting or otherwise;

(1) As per rule 8{13) the Companies (Share Capital and Debentures) Eules, 2014, the Company has not
issued shares (including sweat equity shares) to employees of the Company under any scheme;

(itij  As per rule 12{9) the Companies (Share Capital and Debentures) Rules, 2014, the Company hisg not
issued equity shares under the scheme of employee stock optiory

{iy  There was no commission paid by the company to its managing director or whaole Hme directors, so
no disclosure raquired in pursuance to the section 197(14) of The Companies Act, 2013

[+ No application has been made under the Insolvency and Bankruptcy Code; hence the requirement
to disclose the details of application made or any proceeding pending under the Insolvency and
Bankruptey Code, 2016 (31 of 2016) during the year along with their status as at the end of the
financial year is not applicable; and

{vij  The requirement to disclose the detalls of difference between amount of the valuston done at the
time of brie time settlement and the valuation done while taking loan from the Banks or Financial

Institutions along with the reasons thereof, is not applicable.

APPRECIATION AND ACKNOWLEDGEMENT

Your directors wish to take this opportunity to place on record their gratitude and sincere appreciation for
the timely and valuable assistance and support received from all Clients, Vendors, Banks, Auditors,
Suppliers, Government and Regulatory Authorities and other stakeholders of the Company.
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The directors place on records their deep appreciation of the dedication of our company’s employees at all
lewels and look forward to their continued support in the future as well

BY ORDER OF BOARD OF DIRECTORS
. FORULTRAVIBRANT SOLAR ENERGY PRIVATE LIMITED
DATE: 20.09.2025 ULTRAVIBRANT SOLAR ENERGY PV LLTRAVIBRANT SOLAR ENERGY BVT.LTT)

PLACE: JAIPUR W '
o =, DIRECTOR :; DIRECTOR

HEAJESHWER SINGH BHAGIRATH SINGH
(Directaor) (Drirector)
(DIN- 07110937) (DIN- 10661374}
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INDEPENDENT AUDITOR'S REPORT

To the Members of Ultravibrant Solar Energy Private Limited,
KReport on the Audit of the Standalonc Financial Statements

wWe have andited the accompenying Standalone financial statements of Ultravibrant Solar Energy Private

Limited {“the Company™) which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
1.oss {ineluding Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash
Flows for the vear then ended, Notes and Annexures 1o the Financial Statements, including a summary of
Aaterlal Acconnting Policies and other explanatory information.”

1n our opinion wnd to the best of eur information and according to the explanations given to us, the aforesaid
standulone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in with the Indian Accounting Standards preseribed under Section 133
of the Companles Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
[(“IND AS™) nmul other acconnting principles generally accepted in India, of the state of affairs of the Company
ag at March 31, 2025 and its total comprehensive Income comprising of its profit and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the standalone financial statements in accordance with the Standards on Awditing
{("SA") specified under section 143(10) of the Companies Act, 2013 Our respongibilities under those
Standards are further deseribed in the Auditor's Responsibilities for the Aundit of the Standalone Financial
Statements section of our report, We are independent of the Company in aceordance with the Code of Ethics
isued by the Institute of Chartered Accountants of India {"ICAI") together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Companies Act,
s017 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAT's Code of Ethics. We believe that the andit evidenee obtained is sufficlent and
appropriate to provide a basis for our audit opinion on the standalone finaneial statements.

Emphasis of Matter

We draw attention to Note g7 and 48 of the financial statements, which states that the Company was required
10 prepave (s financial statements in accordance with Indian Accounting Standards (Ind AS) for the year
ended 91 Mareh 2024; however, those financial statements were prepared under the previous GAAP

frumework, As part of the current year's first-time adoption of Ind AS, the comparative information for the
vear ended 31 March 2024, 31 Mareh 2023 and the opening balance sheet as at 1 April 2022 have been restated
to comply with Ind AS.

Our opinion is not medified in respect of this matter.



Other Matters ‘
The financial statements of the Company for the year ended March 31, 2024 were audited by another auditor
who expressed an unmodified opinion in their report dated August 31, 2024. We have placed reliance on the
caid audited financial statements for the comparative information presented in the financial statements for the
eurrent year,

Our opinion is not madified in respeet of this matter.

Information other than the financlal statements and auditors’ report thereon

The Company’s hoard of directors is responsible for the preparation of the other information. The other
information comprices the information included in the Board's Report including Annexmres to Board's Report
hiit does not inclnde the standalone financial statements and our auditor's report thereon,

Onr opinion on the standalone financial statements does not eover the other information and we do not
express any form of assurance conclusion thercon.

In connection with onr audit of the standalone financial statements, our responsibility is to read the other
information and, in doing o, consider whether the other information is materially inconsistent with the
standalone Anancial statements or our knowledge obtained during the course of our audit or otherwise appears
{o be materdally misstated.

When we read the Board Report, if we conclude that there is a material misstatement, we are required to
communicate the matter to those charged with governance.

Oin the auditor's report date, we have nothing to report in this regard, as the Board Beport is expected to be
made available to us nfter the date of this auditor's report.

Responsibilities of Manugement and Those Charged with Governance for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Aet”™) with respect to the preparation of these financial statements that give a
tewe and fair view of the financial position, finencial performance including other comprehensive income, cash
flows and changes in the equity of the Company in accordance with the accounting principles generally

accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prodent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the aceuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a troe and fair view and are free from
material misstaternent, whether due to fraud or ecror.

In preparing the standalone financial statements, the board of directors is responsible for assessing the
Company’s ability to continme as a geing coneern, disclosing, as applicable, matters related to going concern
and using the going coneern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Direetors are also regponsible for oversesing the company’s financial reporting process,
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance ahout whether the standalone Anancial statements as a
while are Froe from material misstatement, whether due to fraud or error, and to issue an auditor's report tha_t
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise fram fraud or ervor and ave eonsidered material if, individually or in the aggregate, they conld reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial

statements.,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

1) Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
frand or ereor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and apprepelate to provide a basis for our opinion. The risk of not detecting a malerial misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve eollusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the cireumstances. Under section 143(3)() of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

9} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4} Conclude on the approprinteness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going congern, If we conclude that a material
uneertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based ou the andit evidence obtained up to the date of our auditor's report. However, fature events or
conditions may cause the Company to cease to continge as a going concern,

£) Evaluate the overall presentation, structure and content of the standzlone financial statements, including
the disclosnres, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

) Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probahle that the economic decisions of a reasonably knowledgeable nser of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors In (1)
planning the scope of our audit work and in evaluating the resulte of our work; and (ii) to evaluate the effect of
any kdentified misstatements in the standalone financial statements,

1 We commusnicate with those ehanged with governance regarding, among other matters, the planned seope
and timing of the andit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

H) We also provide those charged with governance with 2 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Lo T
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Aunditor's Report) Order, zozo (the Order”), issued by l;!l:u:__- Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annesure-1 to our sudit report, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

0. As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid standalone financial statements,

b} In our opinion, proper books of account as required by law have been kept by the Company so far as- it
appears from our examination of those books,

&) The Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive Income), Statement
of Changes in Equity and the Cash Flow Statement dealt with by this Report ave in agreement with the books of
fecount,

d)  In cur opinion, the aforesaid financial statements comply with the Indian Aecounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, a8 amended,

g) O the basis of the written representations recelved from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2] of the Act.

£} With respect to the other matters to be ineluded in the Auditor's Report in aeeordance with Rule 11 of the
Companies (Audit and Aunditors) Rules, 2014 ns amended, in our opinion and to the best of our information
and according to the explanations ghven to us:

i, "The Company does nol have any pending litigations which would impact its financial pesition,

ii. The company did not have any long-term contracts including derivative contracts for which there were any
miaterial foresesable losses,
i There were no amounts which were required to be transferred to the Investor Edneation and Protection
Fund by the Company.

iv. The management has represented that, to the best of iUs knowledge and belief, no funds have been
advaneed or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the eompany to o in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

v, The management has represented, that, to the best of its knowledge and belief, no funds have been received
by the company from any personis) or entity(ies), including foreign entities {“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries™ or provide any guarantee, security or the like om hehalf of the
Ultimate Beneficiaries; and
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vi Based on such audit procedures that have been considered reasonable and appropriate in the
circumetances, nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (i) of Rule 11(e) of Companies (Audit and Auditors) Rules, 2014, a5 provided under (iv) and (v)
above, contain any material mis-statement.

vii. No dividend have been declared or paid during the year by the company.

) In accordance with Rule 3(1) of the Companies {Accounts) Rules, 2014, as amended, the Company is
roquired to maintain an audit trail (edit log) of each and every transaction recorded in its accounting software.
Based on representations receivad from the management, it is noted that due to operational constraints arising
from the increasing size and complexity of operations, the audit trail feature was not fully operational for

transactions booked up to Jannary 13, 2025, However, the management has represented that the audit trail
functionality has beon implemented and maintained for transactions recorded after January 13, 2025. The
managoment has further committed to ensuring continved compliance godng forward.

h) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure 117

For Dhadda & Co.
Chartered Accountants
Firm Reg, No, 0054360

Place : Jaipur (Mudit Jain) '-_';-Ii‘w.i:éjﬁ?l:"
Date: Angust 14, 2025 Partner N el
. UDIN: 25425981 Aim i C 217408 M. No. 425981
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Annexure-1 to the Independent Anditor's Report referred to in paragraph 1 under the heading
“Report on Other Legal and Regulatery Reguirements” of our report of even dute to the memburs
of Ultravibrant Solar Energy Private Limited on the accounts of the company for the year ended on

March i1, 2025

(i) Praperty, Plant and Equipment and Intangible Assets: i .
{a) {M%hﬂbw the company is maintaining proper records showing full particulass, Including guaialilative

- Vdatails and situation af Property, Plant and Equipment;
Aecording Lo the information and explanations given to us and the records of the Company exatnined by us,
. |the Company has maintained proper records showing full particulars, ncluding quantitative details and
siftition of Froperty, Pland and Equipment.

[n) (1) whether the company is maintixining proper records showisg [ull particulars of intangible assets;

According to the infermation and explanations given 1o us and the records of the Company examined by us,
the Company has maintained proper records showing full particulars of Intangible Assts

(b} whether these Property, Plant and Equipment have been physically verified by the management at
|3, |reasonable intervals; whether any material diserepancles were noticed on such verification and if so, whether

thi same have been properly dealt with in the books of acoount;

According to the infermation and explanations glven to us and the records of the Company pxamined by us,
the Company has & program of plysieal verification of Property, Plant and Equipment and right-of-use assels
50 to cover ull the assets onee every three vears which, in our opinlon, is reasonable laving regard to the siee
of the Company and the nature of its assets, Pursuant to the program, certain Property, Plaot and Equipment
were ue for verification during the vear and were physically verified by the Management during the year, No
mnferinl discrepancics were naticed o suel verifiention,

(ch whether the title doeds of all the immovable properties {other than properties where the company is the
(), |lesser and the lease agreements are duly executed in favour of the lessee) disclesed Ln the financial stetements

ire held In the namea of the company, if nat, provide the details thereof in the format below:-

Aceording to the information and explanations given to us and the records of the Company 'f—"'-ﬂm'mﬂﬂ by ws,
the sompuny dossa’t ewn any Immovable property {other than properties where the compariy 15 the |¢ﬂ'ﬁ'_'-’- aind
the: bese agropments are duly executed in favour of the lessee). Therefore, reporting under this canse is not

uppdicalile,

id} whethar the company has revalued its Property, Plant and Equipment (including Right of Use asses) or
intungible assets or both during the year and, if so, whether the revaluation is based on the valuation by a
Q. Registered Vahser; specify the amount of change, if change is 10% or more in the aggregate of the et carrying
value of each class of Property, Plant and Equipment or intangible assats;

Apcording to the infermation and explanations. given to us and the records of the Company examined by us,
i [the compony has vot revalwed any of its Property, Plant and Equipment (including Right of Use assets) or
imtangilde asseas or both duacling the pear

(e} whether auy proceedings have bean initiated or are pending against the company for holding any benami
). |property under the Benamb Tronsactions (Prolibition) Act, 1088 (45 of 1988) and rules made thereunder, if
i, whieblser tee conmpiiry has appropriately disclosid the details in its financial statements;

Acearding to the information and explanations given o us and the reconds of the Company examined by us,
e proceedings have been initiated or are pending against the company for holding benami property usder
the Benamd Transactions {Probibdtdon) Act, 1988 {45 of 1088} and rules made thereunder as at March 31,
el
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(i} Inventory & Current Assets:

I,

i) whether pliysical verification of inventory has been conducted at reasonable intervals by the management
and whether, in the opinion of the anditor, the coverage and procedure of such verifieation by the
management is appropriate; whether any discrepancies of 10% or more in the aggregate for each elass of
iiventory were noticed and if so, whether they have been properly dealt with in the books of account;

Acoording ta the infsrmation and meplanotions given to ns and the records of the Campany examined b us,
the physical verification of inventory has been conducied at reasonable intervals by the management, Tn our
oplnion, the coverage and procedure of such verification by the management is appropriate according to the
size of the company. No discrepancy of 10% or more in the aggregate for each class of inventory were noticed
on physical verification of stocks by the management as compared to books of account.

(h] whether during any point of time of the year, the company has beon sanctioned working capital Hmits in
exoess of five arops Fupess, in aggregate, from banks or financial instituticns on the besis of security of current
nssets; whelher the quaredy retures or statements filed by the company with such banks or financial |-

institutbons are (o ageecment with the broks of dccount of the Company, if not, give details;

iexpl.-anati-:ln provided by management has been mentioned hereinander -

Apcording to the information and eeplanntions given to us and the reconds of the Company examined by us,
the company has been sanctions] working capital limits In excess of five crore rupees, in aggregate, from
banks or fnancial lnstwtions on the basis of security of current assets. Further, instances hove been noticed
wherein the quarterdy returns or ataternents filed by the company with such banks or financial institutions are
1o I agreement with the books of account of the Company, detalls of which on the basis of information and

(% In Lakh)

Deseription Heason for Difference

The differensces bebween declared amounts vis a vis
biook balanees were reccnciled as part of financial
reporting closure process. Statements were
subsequently revised and submitted to respective
Banks which are in line with the books of sccounts,
amaynting to Bs, -380.88 in lakh,

Lot From HDFC Bank in the natare of ‘Cash Credit'
whersin Inventory for the quarter ended in June was
reported to bunk amounting to Bs. 154 in lakh
whereas as per books amount of Liventory was Rs.
543.88 in lakh.

Loan from HDFE Bank-in the mature of 'Cash Credit” The differences between declared amounts vis a vis

wherein Inventory for the quarter encsd in
Sepbember wis reported to hank amounting to Bs,
1425 in lakh whereas s per books amount of
Tnwentory was Bs; 2o in lakh.

baok bakanses wers reconelled as part of finanedal
reporting dosure process. Statements were
subseguently revised and submittesd to respective
Banks which are in line witls the books of accounts.
amonnting to Bs. 129.5 inlakh,

Loon from HOFC Bank in the nature of 'Cash Credit'

wherzin Inventory for the quarter ended in December

was reported to bank amounting to Be. 180.4 in lakh
whareas as per books amount of Inventory was Rs,

54 7.5 b Lakls,

The differences hetween declared amoaints vis a vis
beook balances were reconciled as part of financial
reporling closune process. Statements wore
subsequently revised and submitted to respective
Banks which are In line with the books of aeeounts.
amounting to Bs, =158.5 in lakh,
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Loan from HDFC Bank In the nature of "Cash Credit’
wherein Inventory for the quarter ended in March
wiis reported 10 bank amounting to Bs. 452 I lakh
wheress o per hooks amount of Invenkory was Rz
412 i Bakly,

The differences between declared amounts vis a vis
book balances were reconciled as part of financial
repoiting closure process. Statements wers
snbeaguently revised and submitted to respactive
Tanks which are in line with the boaks of accounts.
arvounting to Bs. 39.37 in lakh,

Loan fram HDFC Bank in the natare of "Cash Credit’
wiierein Recervables for the quarter ended in Junao
was reporied to bank amounting to Bs, 158,18 in lakh
whereas 28 per beoks amount of Eeceivables was B, -
115,07 in lakh.

The differences betwean deslared amounts vis o vis
book balances were reconciled as part of financial
reporting closure process. Statements were
subsequently revised and submitted to respective
Banks which are in line with the books of accounts.
amanting to Rs. 277.25 in lakh,

Loun from HDFC Bank in e nattire of "Cash Credit’
wherein Receivables for the guarter ended in
Seplember was reported to bank amounting fo Rs.
169,2 in lakh wheress as per books amount of
Feceivahles was B4, 471820 In lakh.

The differenees betwepn doclared amounts vis g vis
book halanees ware reconciled as part of financial
reporting closure process, Statements wera
gu.quqm:nthr revised and submltted to ]‘Hpatﬂ“!
Ranks which are i line with the books of accounts,
wmotinling (o s -4540.00 in lakh,

Loan from HOFC Bank o the nature of "Cash Credit’
whereln Receivables for the quarter ended in
Dl woe reported to bank amounting to Bs,
111,38 in lnkh whereas oz per books amount of
Receivables wis B, 46b1.71 in Inkh.

The differsness batween declared amounts vis a vis
ook halaneas were reconciled as part of fimaneial
reparting dostire processs. Statements were
subsequently revised and submiltied to respoetive
Banlks which are in line with the books of secounts,
amounting to Ks, -4550,.33 in lokh.

Loan from HOFC Bank in the nature of "Cash Cradit”
wherzin Recelvables for the guarter ended in March
wias reported to bank amounting to B, 2917 in lakh
whereas as per books amount of Recelvaliles was Rs. -
5080.97 in lakh.

The differences between declared amounis vis g vis
hook balances were reconciled as part of fnancial
reporting closure process. Stalements were
subseguently revised and submitted Lo respective
Banks which are in line with the books of accoants,
amounting to Bs. 5307.57 in lakh.

Loan from HDFC Bank in tee natore of 'Cash Credst’
whareéin Paynbies for the guarter ended b June was
reported o bank nmounting to Bs. 150,86 in lakh
wherens as per books amount of Payvables was Bs,
g7.94 in lakh.

The differences between declared amounts vis a vis
ook balances were reconciled as part of financial
reparling closure process, Statements wers
subsequently revised and submitted to respective
Banlks which are in Hne with the boeks of acesuts,
arsounting o Bs 6175 inlakh,

Loan from HDFC Back in the natwre of "Cesh Crediy’
wherein Payables for the quarter ended in September
wis reported to bank amouniing to Bs. 162.7 in lakh
wherens as per books amownt n!'Pn_-,-.:hLm wike Ha,

24345 in lakl.

‘The differences betwesn declarsd amounts vis a vis
book balances were reconcled as part of financial
veporiing closuce process, Statamenis were
subsequently revised and submitted to respective
Banks which are in line with the bools of sccounts,
amounting o Bs. =30.45 in lakh.

Loan from HOFC Bank in the natwre of 'Cash Credit”
wherein Payables for the goorter ended [ Deepmibes
wis regorted to bank amounting to K. 150.04 in lakh
whereas as per books amount of Payables was Rs,
264,68 in lakh.

The differences between declared amonnts vis a vis
book balances were reconciled as part of financial
reporting closuse frocess, Statements were
subsequently revised and submitted to respective
Banks wlich are in lise with the books of aecounts.
amounting to Rs, -113.64 in inkh.
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| The differences between declured amounts vis & vis
Loan from HOFC Bank in the nature of "Cash Credit h-uwh aifm lod aé part P Hnmirin

wherein Payables for the quarter ended in March was rting clost . Statements wemns
reported to bank amounting to Hs. 689 in lakh ﬁuh!;e::;mth- mni:dif:dﬁ?:hmiumnm respective
whereas a5 per books amount of Payables was Bs. | o000 e S i Tine with the books of ncooumnts,
45725 in lakh. mmounting to Rs. 25175 in lakh.

() Loan, Guarantees or Securiiies by Company:

whether during the year the company has made investments ln, provided any guarantee o1 sevurily or granted any
Touns or advances in the natuee of loans, seeured or unsecured, to companies, firms, Limited Liability Partoerships

or ary ather parties, if so,-

0.

{a} whether during the year the company has provided loans or provided advances in the nature of loans, or
stond guarantes, or provided security to amy other entity [nof applicable to companies whose principal
business s to give loana], if so, indicate-

(Al the aggregate omount during the vear, and balance outstanding ot the balance shest date with respect to
such loans or advances and pusrantess or security to subsidiaries, joint veniures and associabes;

(B the apgregate nmount |:|||.'|1'1'|E the VD and balanes uul!il.:l‘l.d:h‘l.g at the balance sheet date with respect to
such leans or advances and guarantees or sopurity to parties other than subsidiaries, joiol ventures and
assacintes;

IL

According to the information and explanations glven to us and the records of the Company exnomined by us,
the company has provided loans or provided advances in the nature of loans, or stood guarantee, or provided
Eecurity to any other entity, details of which are mentioned hereinunder -

(% In Lakh)

Loans or
Particulurs i Guarantee Iﬁmﬂt}'

For Subsidinries, Joint Ventures and Associates

| Aggregate amount during the vear 1,297.52 1165@& 2

Balonee Ouistanding st the Balance Sheel Dite 1,307.6q 1,655.00 -

For Other than Subsidinries, Joint Ventures and Associabes

Aggregate amount clurqu the vear = = =

Ralapee lJuEutam:l-'Lu,E al the Balance Sheet Date - - =

(b} wihether the fpvesiments made, guaraniess provided, secuvity given and the terms and conditions of the
gront of all loans and advances in the neture of loans ond guorantess provided are not prejudicial o the
company's interest;

Aceording to the informsation amd explasations given to us and the records of the Company examined by zs,
the [rvestmenis made, guarantess provided, securlty given and the terms and condifions of the grant of all
Inans and advances in the noture of loans and guarantess provided are, prima facie, not prejudicial to the

company's inberas,

0.

[l b vespect of loans and advances in the nature of leans, whether the schedule of repayment of poncpal and
paynsent of stesest has been stipulated and whether the repayments or feceipts are regular;

According to the infrmation and explatations given to us and the records of the Company examined by us,
the company has advanced unsacured demand loans, which {2 repayabale on demand and as per terms thers
iz o stipulation of selwedule of repgyment of prineipal and payment of interest, to said parties and ssid parties
use this Facility as a credit line and interest ks charged on outstamding kelance. Thesefore we are umable to
samment on the regulavity of repoyusent of privcipal & payasont of nlerest

(d) if the amount & overdue, state the total amount overdue for more than ninety days, and whether
reascitable steps lave been taken by the company for recovery of the principal and interest;

Aezoeding Lo the informsation and explonations given tous and the records of the Company cxamined by us, in
respeet of leans granted by the Company, theee s o ovesdue amount remnining cutstanding ss at the balance
shet date.
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), {0, specify the aggregate amount of such dues renewed or extended or settled by fresh loans and the

{e} whather any loan or advance in the nature of loan granted which has fallen due during the vear, hos been
renevred or extended or fresh loans granked to setthe the everdues of existing loans given to the same parties, if

perentags of the ageregate to the total louns or advances in the nature of loans granted during the vear [not
applicable to companies whose principal business is to give loans§;

T8

Aceording to the information and explanations given to us and the records of the Company examined by us,
inid lann pranted by the Company wliels has fallen dwe d.urin,g, tae WEAT, has been renewed or extended or fresh

Ivans granted fo settle the overdwes of existing Toans given to the same parties.

{0} whether the commpany has granted any loans or advances in the nature of loans either repayable an demand

or without specifying any terms or period of repayment, if so, specify the aggregate amoant, percentage
theraot to the total loans granted, aggregate amount of lsans granted to Promoters, related parties as defined

in clouse {6) of section & of the Companies Act, 2013;

R

Accaording to the information and explonations given to us and the records of the Company examined by us,
the Company has granted loans or advances in the nature of ksans either repayable on demand or without
specifving any werms or period of repayment during the year, datails of which & az under:

% in Lakh)}
Tuge of B A of Inem ar nodvases |n the it of | Pepevnings b this bofal Loass and Advanees in
’ kun putsianding v 2ature of lnans
|Fromeiers . e
II:'?Erm'I.r.uﬂ . 0%
[FRMPs : T
[Fcteitarel Prrtins i 100%

(v} Loans, investmenis, guarantees, and securily (Section 185 ond 186 of Companies Act, 2o13):

Q.

In vespect of loans, investments, guarantees, and secority, whether provisions of sections 185 and 186 of the
Companies Act have boen complied with, If not, provide the details therenf;

IL.

According to the information and explanations given to s and the records of the Company examined by us,
the company has complied with the provision of seetlon 185 and 186 of Aet, with respect to the loans,
investments, guarantees, and sccurity miade, as appdicable.

)

Lheprowi Las

Q.

In respect of deposits accepled by the company or amounts which are deemed to be deposits, whether the
directives Bsusd by the Reserve Bank of Indla and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the ndles made thereunder, where applicable, have heen somplied with,
it not, the nature of such contraventions be stated; if un order has been passed by Company Law Board or
Notiona! Company Law Tribunal or Reserve Bank of India or any court or any other tribunal, whesher the
eamie has been complied with or mot;

According to the information and explanations given 1o us ind the records of the Company examined by us,
the Company las not aceepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76
-:-;:_-:— dl-:ult and the rules frumed thareunder to the extent iwtified, Therefore, reperting under this clanse iz not
i ECALIEL,




(i) Cost records (Section 148 of Compuariies Act, 20131

i - gictian (1) of
Whetl alntenanes of cost pocords has been specified by the Cenltral Government under sub- secl
0. *,;::ME:;; of the Companies Act and whether such secounts and records have been so made and  owintained;

According ta the infermation and explanations given 1o us and the reesrds of the Company mmhlladhyu;.
the Central Governmont of India has not specified the maintenance of tost records under subsection (1) of
R Secticn 148 of the Act for any of the products of the Company. Therefore, reporting under this clause is nod

applieabla,

[£ i} Stabutory Deucs: e e

lial whether the company | regulor in depositing wndisputed statutory dues inc i CIVIDEE
Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custons, duty of
0. [esiciso, value added tax, cess and any other statutory dues to the appropriats authorities and If not, the extent
af the arcears of outstanding statutory dues as on the last day of the financial year concerned for a period of

mare than =x months from the date they became payable, shall be indicated;

Accapding to the information and explanations ghven to us and the records of the Company examined by us, in
our opinken, the Company is generally regulir i depositing undisputed statitory dises Including Goods and
Services Tix, provident fund, employess’ state Insurance, Income-tax, snles-tax, service tax, duty of customs,
B lduty of exelse, value added tax, cess and any other stamtory dues as applicable to it, with the appropriate
suthorities, Further, there are no sucl dues ontstanding at the year-end for a period of more than six months
from the dite they besune payvable

(b} where statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then
0. |the amaunts invabved wnd the forum whers dispute is pending shall be mentioned (a mere representation to
the coneerped Departinent shall not be treated as a dispute);

i According 1o the informatlon and explanations given to us and the records of the Company examined b:r s,
thiere were no such dues referred 1o in subs-clanse {a] which have not been deposited on accownt of any dispute.

[(wiii) Undisclosed Income:

Whether any transactions not recorded in the boaks of desount have been surrenderad or disclosed as income
|3, |durisg the year in the fax assessments under the Income Tax Act, 1061 (43 of 1961), if so, whether the
previvusly unrecorded income has been properly recorded in the books of sccount during the year;

Aceordiog w the infermation and explanations given to us and the records of the Company examined by us,
K. [there were no transactions relating to previowsly unrecorded ineome that have been surrendered or dlsclosed
a5 inenme during the year b the tax assessanents under the Inoome Tax Act, 1960 (43 of 196,

{ix) Defauli in repeynnent of loan or berroeings:

fn) whether the company bas defaulted in repavment of loans or other borrowings or in the payment of
(). [intercst thercon to any lender, if ves, the period nnd the amount of defsult to be reparted ag per the format
halow:-

Arcarding bo the information and explonations ghven to us and the recorde of the Company eamined by us,
B, the company bas not defaulted o espavesent of loans or other borrowings or in the payment of interest
[thereon Weany lender,

3 jihy vrhat lenr |un CXIT T 1K 1 rIu-dnrn'Tu-iHnl ﬂu‘Fqqu.nrh}l HETL S b ks e 'ﬁnu.'n-uiﬂ inetibnk s ar athaer 1-m|-rl
L According Lo the infermation and explanations given to us and the records of the Company examimed by us,
the compuny is not o declared wilful defavlter by any bank or financial institution or other lender.

(e} sehather term loans were applied for the parpose for which the loais were obtained; if not, the omount of
[oun s diverted wied the purpese for which it is used may be reported:

Acearding to the information and explonations given te us and the records of the Company exarmined by s,
B. [the Company has not taken any term loan during the vear and there are no cutstanding term loans at the
beginning of the vesr. Therefors, reporting under this elavse is not applicable.
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[d} whether funds raised on short term basla bave been vtilised for long term purposes, if ves, the nature and
¢ anaiiel b lae I||.'||:||'l,'.;Jh?'-lfl'r

Necarding ta Lhe informatien and explanations given to us and on an overall examination of the financial
K, Jstilensentd of the Company, funds polsed on short terrn baals bave, prima facle, not been vsed during the year

for long-teem purposes by the Company.

() whether the company his akon any fuosds from siny entity or person on acoount of or to meet the

0y, |oblutions of s subsidiackes, sssociates or joint ventures, if so, detnils theseof with nature of such

transnetions and the amount in each case;

Acoording to the Information and explanations given to ns and the records of the Company examined by ws,
f. |[the company has not taken any funds from any entity or persen on account of or to meet the obligations of its
subsidiaries, associates or joint venbures.

(f) whether the company has ratsed loans during the year on the pledge of securities held in its subsidiaries,
). |dwing ventones or associnke companibes, if so, give details thereof and also report if the company kas defaulied
in rapayimenl of sech lans raised:

Aveorcing to the information and explanations given to us and the reserds of the Egmpm].r examined by us,
E. [the compuony bas not ralsed loans during the vear on the pledge of securities held In g suibsidiaries, joint
venlures or asseciate comprnbes,

(x) Public Offer/ Prefrential Allotment; Private Placemeit:

la) whether moneys raised by way of initial public offer or further public offer (including debt instrunenis)
|4 jduring the year were applied for the purposes for which those are mised, if not, the details tagether with
deluys or defiult and subsequent rectification, if any, as may be applicable, be reported:

Aeeercling to the information and explanations given to us and the records of the Company examined by us,
R, |the company has siot mised any money by way of initial public offer or further public offer (including debt
instruments) during the vear. Therefore, reporting under this cluuse is pot applicable.

itlﬂ whether the company has made any preferential allotment or private placement of shares or comvertible
debentures (fully, partially ar optionally convertible) during the year and if so, whether the requirements of
[ [section 4i2 and section 62 of the Companies Act, 2013 have been complied with and the funds raised have
been used for the purposes for which the funds were raised, if not, provide details in respect of amount
invalved ond nature of non-compliance;

Aceording to the information and explanations given to us and the reconds of the Company examined by us;
the Company hos not made any preferentinl allotment or private placement of shares or convertible
dnlmull.resh[t!::tly. partially or opticnally convertibie) during the year. Therefore, reporting under this clause iz
nat applicable,

{xil} Freenacd By com %
() whether any fraud by the company o any frand on the company has been noticed or reported during the

- year, if yes, the nature and the ameount involved is to be indicated:
Accoriing to the fafermation and explanations given to us and the reconds of the Company examined by us
;8 . : : s,
no fraud by the Company and no materlal frand on the Company has been noticed or reported during the year,
1“?:! .I-'rhEﬂ.It'r“ nny report ondaer sub-gaction (19 of sortion 145 of the Componios Ack has been flod by tha
€. [awditors in Form ADT-4 as prescribed under mle 13 of Compantes (Audit and Auditoes) Rules, 2014 with the

Cantral Goverament;

Aecording to the Inﬁmml?un and explasations given to us and the records of the Company examined by us,
R, b report under sub-section (22) of sectlon 143 of the Companles Act has been filed in Form ADT-4 as
preseribed winder rule 13 of Companies (Audit and Auditors) Rubes, 2014 with the Central Government,
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Q.

Tre) whether the auditor has comsidered whistle-blowsr complaints, if any, received during the year by the
CLINTIP ALy ;

R.

. - ; 7 - o ey
According o the informatien and explanations givea to us and the records of the Company ex :
ne whistle-hlower complaints were received by the company during the year. Therefore, reporting under this
clause is not applicable.

{xi1) Nidhi Company!

Q.

[0y whether the Nidhl Company has complied with the Net Owned Funds to Deposits in the mtlo of 1 20 to
mest ot the labilios

L&

The company is aot a Nidhl Compuny, Therefore, reporting under this clase is not applicable,

{57 whether the 150 Company 13 maintuining ten per cenl. anencambercd ferm deposits a8 specified in the |
Midka Rulbes, 2014 to meet sut the linkility;

The company is not a ¥idhi Company. Therefore, reporting under this clase is not applicable.

(e} whether there has been any default In payment of interest on deposits or repayment thereof for any perbod
and if o, the details theread;

The company is not & Xldhi Company. Therefore, reporting under this clause is not applicable.

{xite) Heloled Parly Transaclions:

Whether all transactions with the related parties are in complinnee with sections 177 and 238 of Companies
Act where npplicabile and the details have been disclosed in the financial statements, ete., 85 required by the
applicable accounting standards;

ceording to the information and explanations given te us and the records of the Campany examined by us,
the Company has entered into transactions with reloted parties in compliance with the provisions of Sections
177 and 188 of the Act. The details of such related party transactions have been disclosed ot Note 44 read with
Amnexure 'E of the financial statements as requived by the applicable aceounting standards.

{adi ) Pnbernal Aucdit

Q.

fnp whiother the COITIpnTY has an internol andit sysiem commensuraie with tha gize and nature of its business;

According te the information and explanations given to uz and the reconts of the Campany examined by us,
commpany has an sdequate internal audit system commensurate with the size and the natuee of is business.

0.

[t) whither the reparts of the Internal Auditors for the period under andit were considered by the atatutory
audilor;

R

According to the information and explanations given to us and the records of the Company examined by us,
cotnpany |5 0ot repuired 1o appoknt an Internal Auditor in pursusnce of section 138 of the Companies Act,
wopd, Therefore, reparting under this clavse is not applicalile.

(o) Non-cuwsh Tronsaclions:

0.

Whether the coimpany has entered into any non-cash transsctions with directors or persons connected with
libm and if 50, whether the provisions of section 192 of Companbes Act have been complied with;

Apeording to the information and axplanations given to ns and the records of the Company examined by ws,
during the vear the Comnpany has nof entered into any non-cash transactions with s directars or persons
comieeted with them. Thevefore, reporting wikder this clause i not applicable,




{xui) Registration under section g5-14 qfﬂﬂ!ﬂm.ﬂiﬂ'lk af India Act, 19341 .

[a) whelher the company s required to be registered under section 45-1A of the Reserve Bank of Indin Act,

Q. 1o (2 of 1934) and if 5o, whether the rgiﬂmﬂnn has been obtained:

According to the informatisn and cxplanations given to us and the vecords of the Company examined by us,

B |the Company is not requived to be gegistered under section 45-1A of the Reserve Bank of Indis Act, 1034,
Therefore, reperting under this classe is not applicable.

(] whether the company has conducted any Non-Bankiig Financial or Housing Finasce activities witheut 1
Q. |valid Certificate of Reglstration (CoR) from the Reserve Bank of Indiz as por the Ressrva Bank of Indzn Act,
EQAT

Accarding to the information and explanations given ko us and the records of the Company examined by us,
the Compeny is not required to be registered under section 4514 of the Reserve Bank of India Act, 1564 and
B e Company has vot conducted any Non-Banking Financial or Housing Finance activities, Therefors,
reporting under Hhis clanse is not applicalile,

{c) whether the company iz a Core Investment Company (CIC) s defined In the regulations made by the
. |Reserve Bank of India, if so, whether it continues to fulfil the eriteria of a CIC, and in case the company is an
exempted or unregistered CIC, whether it continues to fulfil such eriteria;

Acoording to the information and explanations given to us and the records of the Company oamined by us,
B [the Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank of

Tndiss, Therefore, reporting under (his clause is not applicable.

(d) whether the Group has mere than one CIC as part of the Group, if yes, Indicate the number of CICs which
are part of the Graap;

Accarding to the information and explanations given to us and the records of the Company examined by us,
& lthere i no core investment company within the Group (as defined in the Core Investment Companies
{Heserve Bank) Directions, 2016). Therefore, repotting under this clause is not applicable.

(i) Crsit Losses: _

9 Whether the oompany has incurred eash losses the financial year and in the mmediaicly preceding
| financial vear, if so, state the amount of cash losses:

According to the Infermation and explanations given to us and the records of the Campany examined by us,

R |the company has not Insurred cash losses in the financlal year and in the imumedintedy preceding financial

YEr,

(xwiit) Husiymm'nu Mﬁm}uw Aruditor:

Whether there has been any resigration of the statutory auditors during the yeor, if g0, whether the auditor
Q. s taken into considerntion the issues, objections or coneerna raisod hy the outgoing aucditors;

There has been resignation of the statitory suditers during the year and we have taken into consideration the
Isstics, ohjectivns s coneerns ratsed by the m|{§nin;g anditors, if any,

K.

{xix} Fincriciul Ratios:

O Hhe basis of the fnanclal ratios, ageing and expected dates of realiaation of financial assets and paymenl of
Baancial liabilities, ather information secompanying the financial statements, the auditor’s knowledge of the
i), |Board of Directors and management plans, whether the auditor is of e epinion that no material wncertainty
pxlsts a5 on the date of the audit report that company is capable of meeting its Habilities existing at the date of
balince sheet as and when they fall due within a peried of one pear foom the bolance sheet date;
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Aecording to the information and explanations given to us and the records of the Company examined by us,
on the basis of the Anancial ratios, agetng and sxpected dates of realisation of ourrent assets and payment of
euirvent lishilities, other information ascompanying the finencial statements and our knowledge of the Board
of Directors and Management plans and based on our cxamination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any materlal uncertointy
pxists as on the date of the audit report indicating that Company is not capable of mesting its liahilities
existing at the data of balance sheet as and when they fall due within a period of one year from the balance
shect date, We, however, stabe that this is not an assuranoe as o the future viability of the Company. We
Furthar state thnt sur reporting is based on the facts up to the date of the audit report and we oeither give any
pusraniee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) Unspent amount -:{I"{‘.._ETL

0.

[a) whether, in respect of other than ongoing projects, the company has transferred unspent amount te o
Fund specified in Scheduls VII to the Companles Act within a pericd of six months of the cxpiry of the
financial yeurin complinnee with second provisa to sub-section (5) of section 135 of the sald Act;

According to the Informsation and explanations given to us ond the records of the Company examined by ws,
there are no unspent amounts towards Corporate Social Responsibility (C5R) requiring a transfor to a Fund
specified In Schedule VII to the Companies Ack in complianss with second proviss to sub-section (5) of

Zection 135 of the suid Act, Therefore, reporting wnder this clause is not applicable,

() whether any amount remalning onspent ander sub-sectlon (8] of section 135 of the Companies Act,
pursiand o @y ongolng project, has been transferved to spedial aceount in complianee with the provision of
sub-secticn (6) of section 135 of the said Act;

Avcording 1o the informntion and explanations piven to us and the records of the Company examined by ns,
there bs oo amcunt remaining unspent wirder sub-section (5) of section 135 of the Commpanbes Act, pursuant Lo
any ongeing praject. Therefore, reporting under this clavse iz not applicable

{aoet) (healticalion) Adverse Remarks m Standalone Audited Financials:

whether there have been any quolifications or adverse remarks by the respective auditors in the Companies
{Auditer's Report) Crder {CARD) reports of the companies included in the consolidated financial statements,

Q- L ves, indicate the details of the companies and the parsgraph numbsers of the CARO report containing the
qualifications or acdverse remars,
- This repart is with respect to standalone fimancals of the company, Therefore, reporting under this clase is
" [not applicable,
For Dhaddn & Co.
Chartered Accountants
Firm Reg. No. ooz4360
Place : Joipur

Pate; Augnst 14, 2025
UDIN: 25425081 BmI € 22 740 8
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DHADDA & CO. 14/33, MALVIYA NAGAR,

CHARTERED ACCOUNTANTS JAIPUR- 302017

Firm Regn. No.: ooz4360 Mohile No: o820054827/750060640230
Phone- o141-492261F
Emnail: emaili@dhaddaonline. com

Annexure-IT to the Independent Auditor's Report referred to in paragraph 2 (f) under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date to
the members of Ultravibrant Solar Energy Private Limited on the aceounts of the company for
the year ended March 31, 2025.

Heport on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”™).

Wi have andited the internal financial controls over financial reporting of Ultravibrant Solar Energy Private
Limited (“the Company") as of March 51, 2025 in conjunction with our audit of the standalone financial

statements of the Company for the vear ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all materfal respects, an adequate internal financial controls system over financial reporting and such
internal fnancial controls over financial reporting were operating effectively as at March 31, 2025, based on ®
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Andit of Internal Financial Controls Over
Financial Beporting issued by the Institute of Chartered Accountants of India”,

Management's Respongibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls hased
o “the internal control over financial reporting eriteria established by the Company considering the essential
components of internal control stated in the Goldanees Note on Audit of Internal Finaneial Controls Onver
Fipancial Keporting(the "Guidanes Note”™) issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal finaneial controls
that wore operating effectively for ensuring the orderly and efficlent conduet of fts business, including
adherenee to eompamy's policies, the safeguarding of its assetz, the prevention and detection of frands and
errors, the aconracy and completeness of the accounting records, and the Himely preparation of reliable
finaneial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over fnancial
reparting based on our andit.

We eonducted onr andit in accordance with the Guidanee Note on Andit of Internal Financial Controls Over
Financial Reporting (the “Guldance Note") issued by Institute of Chartered Accountants of India and the
Standurds on Anditing preseribed under section 143{10) of the Companies Act, 2013, to the extent applicable
to an andit of internal finaneial controls. Those Standards and the Guidance Note require that we comply with
ethical reguirements and plan and perform the sudit to obtain reasonable assurance about whether adequate
internal fmaneial controls over financial reporting was established and maintasined and if such controls
aperated effectively in all material respects.

Cur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over finanelal reporting and their operating effectiveness.
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Our andit of internal financial controls over financial reporting included cbtaining an understanding of
internal financial eontrols over fnancial reporting, assessing the risk that a material weakness atisfca, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
provedures selected depend on the auditer's judgment, including the assessment of the risks of material

miszlatement of the financial staternents, whether due to fraud or error,
Wi believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
sealit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting
A compamy's internal financial control over finencial reporting is a process designed to Emﬁde reasonable
mssurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in aceordance with generally accepted sccounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that:

2} Pertain to the maintenance of records that, In reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b)  Provide reascnable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally aceepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

¢} Provide reasonable assurance regarding prevention or timely detection of nnauthorised acquisition, use,
or disposition of the company’s assets that conld have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becanse of the inherent limitations of internal financial controls over financial reporting, including the
possihility of collusion or improper management override of controls, material misstatements due to ermor or
fraud may oceur and not be detected., Also, projections of any evaluation of the internal financial controls over
financial reporting to future pericds ave subject to the risk that the internal Qnancial contrel over Anancial
reporting may become inadequate becanse of changes in conditions, or that the degree of compliance with the
polivies or provedures may deteriorate.

For Dhadda & Co.
Chartered Accountants
Firm Reg. No. 00543060

Place : Jaipur (Mudit Jain)
Erate: Augnst 14, 2025 Pariner

LUDN: 25425081 "Em;.-:: 272 74O M. No. 425981
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Ultraibrant Solar Energy Private Limited
CINy=- UgoiosRI a1 TCo65 23
Nofes W the Stancinlone Finanelal Stitements as at and for the vear ended on Morch 51, 2025

Note 1 - Material Accounting Policies (Part A-C)

A ICompany Overviews:
| Ultravibrant Solar Energy Private Limited [*The Com pany”) is 4 Private Limited Compasny regictered under the Comspanses Act
20t Its reglstered offioe is at Plot N, li-zo1z (A), RIICO IT Zone Ramchandrapurs Industrial Area, Sitapura, Jaipur-anzoss.,

The Compary wag ineorporated on 24 June gomg.
The Company is Primarily Engaged in the Business of Trading of Solar Photo-Valtabs Modsies, Setting Up of Projects in Solar

Pawer Plant nnd Eugoging n Enplrsering Procurement Contract (EFC)L

B [STATEMENT OF MATERIAL ACCOUNTING POLICTES:

Lol |Stutement of Complianee:
Standalooe Finencizl Stataments lsave beon propaned 1o aooaronnce with Th necounting principles generally accepted in India
indudieg Indian Accounting Standards (Erd A% peescifbed under the seetion 133 of the Compankes Act, 2013 read with mile 5 &
+ of the Comparies {Indinn Accounting Standards) Rules, coun as amended, These are U Company's firet Anancial Satemonts

prepared in accardanee with Ihd AS. Transition date for Emplementation of IND A is 01,04,20a3,
The gfercsaid financiol statements hive been approved by the Board of Directors in Ermﬁn;rh!d e 1
ifl-2n25,

Loz |Basis of Preparation and ﬁugmtgﬁnu:

The Standalons Financal Statemants have besn prepnred on the Lstoncal cost basis expapd for certain fnanpclal nsruments
munsured af Enir values ot the atd of esch mﬁrting period, as explained in the accounting policies balow.

Historical cost is generally based an the f ue of the comslderabion given in exchange for goods and services, Falr value is
the price that would be received to soll an sselor paid for fransfer a lability in an orderly transaction betwoen market

pirticipmnts at the measurement date, regardless of whether that price is direetly observahls of estimated using amother
vuluntion technlque. In estimaging 1he fufr valss of an asset or 5 [Eabdlizy, the Company takes In ta scoount the charpcteristio of
[ e or [Eabdlity IFmarket participants woald take those chiracteristies into account when pricing the asset or liability &t the
easurement date. Fakr valwe for messuremnent and/or disclosure purposes in these financiol statements &5 determined o such
# hasis, exoept for sharebased payment transactions that are within the seope of Ind AS 102, leasing tranasctons that are within
the seope of Ind AS 17, and measurements that have saome simEarities to finake but are not s vahie, sach 5s net realiable
vidue bn Ind A3 2 or value in tse In Ind AS o6,
In additicn, for financial reporting purpeses, falr value msaEarements are calegorized into Level 1,2, ar 3 basad an the degree Lo
which tle nputs 1o the fair vafe measuroments are chesrvable and the significance of the inputs fo the fuir valoe

messements in s sntirety, which are deseribsd as folbowe:

*  Level Linput are quoted prices (unsdjisted) in active markets for i0aitieal assets or DabIITes Lhat the enfity can acoam oi
Jthe measiremant date;

*  Level 3 inpats are Inputs, ather than quoted prices included within level s, that re observable for The asset of llability,
cither directly or indirecthy; and

= Lewel 3 inpaita ore unobservable inputa for the assel o labliLy.
Avcounting palieies have been eonsistently applied except where & newly bsued accounting standard & initially adopted or &
revisin 1o an existing aecounting siandard ires a ehange in the accountin icy hitherto [n nes

As the year-end figares are taken from the souree and rounded to The nencest digits, the figures reparted for the provious
fuarters might not alwnys add up to th yoar fgures reporied [0 the statemenit,

103 |Use of Estimates & Judpements:
The preparation of the fnandal statements in conformily with 0o A requires the Managemoent to make estimates, fodgmants
atl assumptions. These estimates, judgments and assumptlons affect the application of aeooanting polleies and the reported
amuants of aesets and Habilities, the disclosures of cortingent nssots and Kabilities at the date of e fnoncinl statements and
reparted aamioks of revendaes and expenses during the period. The apiplientian of acsaonting policies that reguire critical
accounting estimates Involving vomplex snd aubjective judgments and the e of ussumptions in thess financial satements
avet been disclnsed, Accounting estimstes could ehange from period to pariod,
Actual results could differ from thoss estimates. Appropriate changes |n estimates are made us the Management becomes gware
af changes in circumstances surrounding the estimates. Clanges in estimates ane reflocted in the financial statements in the
period in which changes are made and, if material, their effects nre disclosed in the nodes to Lhe financial satemenis
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Loy | Basis of classifications of enrrent and non-current:
Al the assets and liabilities have been clussified as current or noen-cirrent in the hatancs ghest,

An zssel has boen classified a8 cwrrent if (a) it is expected to be realized in, ar is intendad Jor sale or consumation in, the
Ceompany’s norimal operating cyele; or (h) it s ek primarily for the purpose of being tradad: or () it is expected ta be reafized
within fwelve imonths alter the roporting date; or (d) it is eash or cash esquivalent unless & is restricted from being exrhanged or
uaed R0 uitle s Eability for at least twehe months after the reporting date: All ather assots have boen shssifed a5 non-cuzront,

A llsbility has been ciseslfled as cusrent when (@) 1t 1s expicted to be satted in the Compeny’s normal opersting cvok: oc (b) it is
(e primarily far the purpase of being traded; or (2] it is due to be ssttled within twahve months after the roparting date; or (d)
the Company o not have an unconditional right bo defer sottloment of the Eability for at least twelve mooths after the
repurting dute, All athes liabilities hove boan cdssaified as non-current,

Deifierred Liax st i HalLIties are cassifiod a5 non-current asets and BRBIIDes.

1,08 |lh-.1-1:mle Hecogmition:
1IN AS 115 liys down {ive step mede! for resvenioe itbon which s a8 foliows:
1. [dentfy soitract with enstomes
F rEmuE,-.- performinee obligations
3. Determine transaction price
4. Alloenty transsetion prics to diffsrent performance obligations
5. Reventso recogition

Rewvenue is recognized upon transfer of contral of promised products or services l¢ cuslamers in an amount Lot reflects the
cuisideration wo expect b receive in exchangs for those products or services,

* Sale of Goods or Services i
I case of sale of goods perdformanes ohiigation & satisbed when control & transierred to oastoimer snd recoverability of amoun

is prabable, Tramaction price is same a3 ieveice valae exchuding taxes. Beverue 5 recognized as and when performance
EhLEE&UIIII is satisfied, _
i aide of sa b -of service performance ohligation is satisfed when work & executed, costomer npprones the waek perdformed and
recavernbility of amoast i probuble. Transsetion price is same a3 Invaice velue excliding tases, Roveoue is recognized & and
wﬂl:uﬂl'nrmnnnn cblization is satisfed.

The company scommis for discounts and pricing incentives fo clstomers as a reduction of revenss based oo the ralable
illeative of tha discounts/ Ineentives tn aach of the undeslying performanee chligation that corresponds to the progress by the
Gustoier towinds earning the discount, incentive. Such sisuation generally does mol acise in company.

Hevinoe Recopnition Top B Drml:ﬂmE -
A company’s revenvs comes through EFC profects. Generally different set of perfoemance obligations are already identified in

the cantracts for which company has ta quote separate price for each performance obligations e, performanee abligations sre
idertified o1 preliminary stage. Transactlon prive for cach performance ohligation is aliossted in contract jteslf, Performancs
abligation i satisfied when project autheeity/Customer approves the work and we lssue rnanning bill on seeount of service ar
Eoods supplied by the company, Revenue s recogrized over 8 perlod of time using outpul miethod, Milestone Melhod,
MEBestobe s being approved by the project avarding authority against work executed by the compary,

Varisble considerations (ike esclation elalmns/ arbitration or any [ncentives cannot be ldectbed at initial vl Though
peovisian of variabie consideration is always part of the conteact with cestomer but s per past experlencs of compamy, wriable
cnnslderation & wvery fluetntlig and depends on the cumrent work execution by the company, Determination of varlahle
considaration & quite a complex taak beeaase it cannot be nuasnned vefiably and variable consldecation is not directly reated to
wich performance obligation. I such situation pesformanee cbligations is being sntisfied when project suthorliles approsed the
bill ar peid the bills fsgued by company, After which revenie b revognized om the basis of bdls approved,

In case of some cluims Med by company which is being approved by third party sutharity lile arbitrator! cours, then soch
clairae are secounted and revenue is recognized only when seder from thisd party is in favor of company unconditionatly and
regect vt hority doesn't have any further right to appeal in highwes cowrts.

Craitract modifications, either to the conlract scope or contract price are accountel for when additions, deletions or changes ane
approvesd gither of te pariee. The acesunting for modifeations of eontracks invives sssessing whether the wark added 1o an
existing contrect is distinct ad whether the pricing s at the standalane salling price. Work sddded that are not distinet re
neeaunted for on o cumulative cotoh up basls, while those thai aoe ditinet are accounted far prospectively; elther as o saparpto
watabrad, If the sdditional services are priced &t the standalooe seiling price, or 48 o termination of the existing contract and
el ki Of & new conteact if not priced at the standalene sedling prive.
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¢+ Insurnnce clalms, Arhitration Claims or Otlver Clains = _
Variable considerations like es=ilation/cialms; arbitration or any incentiveds canmot be jdentified at initial Jevel. Though

prwvision of varlable consideration i always forms part of contract with costomer bud as per past expecionce of company,
variable considesation is very fuctuating and depends on the surrent winrk execition by the company. Determination of
witrighle consideration fs quite o complex task because it cannot be measired relishiy and variable consideration is not directly
refuied Lo eaclh performance ohisgation,

Id;;im: are acooirhied and revense recognlzed ooly when oeder from thind party is in favor of company unconditionally and

in case of some claling fiked by comparny wiich 15 being approved by third party authority Hke arbitratos; courts, then such

jrigect nuthariiy doessn't hawvy ey fcther right to appeal in higher courts.

Counter Clains

1CL-|Im= ngainst the Company not acknowledged ns debits are disclosed tnder contingent Hebilities, Clalms made by the coimpEny

are recogitised as and when e some |s sppeovnd by the respective nutharities with wham the clalm is el

Trade Reeefvables and Contract Balmnces

Thet campaiy elaesifies the right to conalderation in exchunge for dellvesables as efther o receivabie or as wnbilied TEVEIAIE,

A contreit asset i the dghl lo consideration in oer nrge for goods or services lnmﬁm customes, A conicact [iahility =
tha abligation to tranifer goods or serviees to s customer for which the Campary has recaived consideration (ar an amount of
consicderntion is due) from the eustamar.

A reeeivable b5 o right to conslderation that [3 Geondmiong] ipon passage of time. Revenise far time and material eontracts am
recognized a8 rolated servics ore performed, Revenue far fived prioe maintenance cantracts is recognized an 2 stralght line basis
wver the perod of the contract. Bevenoes in cxcess of billings is recorded as snhilled revenue and iz chssifiod as a msncial

asued for thess cises as right to consideration is unconditional u of thmse .
Imvodglng In axpess of earnlngs is classiiled as unenrmed FEVEIE,

Trade receivitble and enbilled revenoes amg presesited et of Lmpairment In the Babance aleet,

Expected credit loss

|udgement considering extermal and intersal sources of infarmation. A considerable amount of Judgsment s required in

Aceoimiing for doint Arrangements Contracts:-

() Under Ind A% 111, Jofnd armngenent, Ivesinont in jaint arrangements. gre clamified as elther Jaint operations or joint

ventures, The clissiflention depands on the contractsal rights ar abligations of each invastor, rather than the lagal structure of
th jodind armngement. Campary bas hoth folnt operations and Jaint veniures,

(i) Joint Operations

Company recogniza fts divect ight Lo the asset, [Eability, rovenue and expenses of joint operations and ity share of any jointly
held oe iscurrod assets, Bability, revenug and expedises in slandalons fnancial satementy,

(it Jodint Ventures

duint ventares are acrounied for using thee equity methed i consaliatod fmancaal sitements. Such nvestinents after baihg
recognized at cost i standalone financial statements.

S— |
() (i) In respect of eontrael executod In joint ventures o profit sharing arrangement CAssessment as ADP/ Firm under

Ineome Tax Laws), the services rendered to the Joint Vertures are aceountad fe ncomse on socrual basls, The profit,Loss &
dectianted for, as and when it & determined by thw Joint Venturs snd the net lnvestment {n the Joint venture & reflocied as
Invesiment, Io0ans and advares o corremt Hakilitics,

(h.} (L) Profit from those joint ventures which are FINme, dra nncounied direatly in levesmeont accouils wd respective
imvestment get increased.
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1.6 | Ol Encomme

Dividend and Interest Income:-
Revenue i recogmized when the slarehoiders right o receive payment Is established {provided that it &= probeble that the
recenomic beneit will flow to the company and the amount of income can be mesaured reliably). Dividand from subsidiaries is
pecognized even |f the same is declared after the balance sheet date but pertains to period an or bedore the date of balanee sheat
as per the Compankes A, 2013 __

Listenest inpome from a financial ssset is recognized when it s probable that the sconmile benefits will Tl 1o e Company an
the ameust of ineome can be mensired refiably. Interest Inpome is acerued on, Hme bagls, by reference to the principal
1m:mem1lm-, aid at the effectlve interest pate applicable, which is the mge thas exsCily discounts estimated future cash receipts
thrmagh the expected Bfe of Uie finonein) pesol o that assat’s ned currying amount an initial recognition,

LO7 | Leases

A condrist I8, o conlains a bese i the coniract comeys thi mpht Lo contral the 1se of an identified asset for 2 period af 1hme (o
eachangs for considerstion.
%Eﬂﬂﬂi&m:
The Company secounts for sach lease companent withln e controcl 23 8 bease separalely from non-lease components of the
caatruel and allocates the consideration in the conirac 1o each lanse poamponent mlhehniadtbar:hﬁwmnd-nlmnpﬁmuf
the: kesse component and miﬁéﬁgme stand-alone price of the non-lesse companents,

i Lampany recogniscs nghi-of-use asset represunting ks gt 1o use the underlying et Tor The T555e 1o s e Toa

tneentives recelved, plus any Initial direct costs Incurred and an estimate of costs to he incurred by the lesses In dismantling and
remaving the underlying asset or restoring the underlying assel or site on which it 18 located. The right-af-use assets ls
aubseyqoently measured at cost Ieas nory accumulated depreciation, seoumlited impairment bosses, [f #ny and ndjusted for any
remersurement of the lease lHability, The dght-of-use asssts is depreciated psing the strmishi-lioe method from the

commencement dete over the shorter of lesse term e wsofil life of right-af-use asset. The estimated wsediyd [fvas ol Hght i1
ussols are determined on Uve spme basls 25 those of property, plant and equipmert,

Right-of-use asse¢ts are tested for Impairment wheneves thers = any Indication that their carrying amocnts may ot be

recaverible, Impairment loss, if any, is secognised in the statesment of profit and loes,

The Company myeasires the fease linhility 5t the prosent valise of the Ieseie paymeends that are ool peid at the commenseent
uate af the lease. The lease payments are discounted using the interest raze implicit in the bease, if that rate can be readily
tetermined. If thet rate connot be readlly determined, the Company uses Incsemuinta) borrening min, For lesses with

rensanatly similar characteristios, the Compary, on o besse by lamse basis, may sdopt either the ineremanzal borrowing robe
specific to the lease or the ineremantal barrowing mie for the partfolis as a whale, The lesse poyments shall includs Miged
payments, vaninble lasse payments, residual velue guarantess, e price of a purchage option whers the Company is
reasnnibly certain to exerclse that option and payments of penaltics for terminating the leass, i the lesse ferm refiscts the
lessee exercising an option to terminate the lonse, The lease linbifity is subsequently remessured by ingreasing the EaRying
umaint o iylect interest on the lease labdlity, reducing the errying amount to reflect the lease pevments made and
remegzuring the carryving nmaunt to reflect any reassessment or bease modifications or to reflact pevised tn-substance fived bease
payments, The company recognises the amount of the m-measurement of Jesse Bubility due to modification as an adjustment to
tha right-of-use asset and statement of prafit and loes depending upon the rature of modificaticn, Where the eilrrylng amoant
of the right-of-use naset is reducsd to zero and there s o further reductlon In the mersupemsent of the s linhifity, the
Lankpany recogidees aby remaining amount of the re-measurenem i statersand af prafi and loss,

The Coitipany -has eledied not to apply the requipements of Ind A3 116 Laases Lo slvori-term |eases of &1 assets thal have 0 lesse
ltmm of 12 months or less and leases for which the underfying asset is of low value. The lease payments assoclated with thess
Imases ure rocagriized as an prpense ona straight-line hasls over the lnase term.

Comepany as a lessor

At the incegtion of the ks e Company clissifics cach of its Jeases as efther an operating Jease or a fingnoe lease, The
Company recognises lasss pavments recsved under sperating leases as income on & straight-Hoe basis over the lease torm, [
case it finanee lease, finnnoce Income is Tecognised over the lease Lerm based an g pattern reflecting
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i an urmagetient contalns Jeuse and non-lease components, the Company applies 108 A 115 Revanus rom conteass il
citomers to allocate tho consideration in the contract,

108 _|Forelgn Currency Transaction:
The Funétiomal and reporting curreney of the company is INR. Transactions other than funconal corrency are ested &s

%ﬂ' I cxlirency transactions,
I _Initial Recognition
Farelgn eurrency trnsasibons are cocardnd 1 the functloral currency. by applying 1o the foregn curtency amoant ihe exchange
rate betwaon the lunctional currency and the fareisn currency at the date of the tronssction,
(il Cuaversion
Forcign currency monetary itsms ane reported wsing the elosing rate. Nan-monetary lesns which are catried in terms af
higoricnl cost denomiinated in a foreign curreney are reported using the exchange miteat the date of the trangsction,
[iii.] Tresonent of Trifferences

Exchange differences arlsing on settlement, restatement of shorl term foreign currency monetary assets 2nd Habilikes o the
Lioars sy’ nre roconized as income or experse n the Statement of Profit and Lo,

uchange differoncos arlsing on Jong-Leem forelgn carrency monetary teme ralated 1o aoquisition of 3 Fed assel 376 capitalized
and depreciated over the remalning wseful 1o of the asset. Exchange differences arlsing on other long-tesm foredgn currency
maoretany ibems are accumulated in the *Poreign Currency Monetary Translntion Aceoumt” and amoriized over the remiining
lifiz of the coicerned monedary itom.

Liv.} Translatlon of Forelgn operation
The msults and franclal position of & foeeiegn operatlon (e of Which Tes the currency of o hyperinfistionory coonvmy) that
fave 8 Aimetional currency differont from the presentstion currency are translabed into Use presentation currency s follows:

* Assits and Labilities for each balanee Sheel presonted (Le. including comiparatives] are translated st the closing rane at (e
dufe of thal balance shee; i

* [ncome and éxpenses for sach sintement of proft and bass presented (Le including comparatives} are transinted af aversme
xhaige mtes and

* Al resubting exchange differences have been reogrised in other satiprehensive incame,
Ot dispoaal of & toreign aperution, the assoclated exchange diferences are re-classiied to profit or doss, as part of the gain ar

bnes on dlepesal

10r | Borrowing Ciests:

Borrowing coets directly attributable to the sequisition, consruction or pruduction of qualifiing assets, which are assets that
necessariy Lake s subetantial period of tHme to ge iy for their intonded ase, are sdded 1o the cost of thags ussets, umtll sach
tima & e assets are substantially ready for their interded sea,

Al sther barranebig costs ane recogrized in the Statement of Prafit and Loss I The period io which they are incurred,

The Company datermines the amount of borrowing costs eliglble for capitalization as the aoiiel barrowing costs incurred on
that barrawing during the perfod less any inderest inpomns sarmed an temporacy investment of specific borroaings pending Eheir
HL':iptrbdilut'e at qualifying asses, to the extent thal on entity barpows funds specifically for the purpose of ebtalnlng 1 qualifying
iezeL. In casa IF the Company barrows generally and uses the funds for obtaining a qualifing asset, borrowing costs eligible for

capitulization are detormined by applying o capitalization mie to the expenditures o that asses.
The Conspany suspends capitnlizatlon of ba & rosts during exended parods in which it suspentds active develnpment of 4

qualitying nsset.

L1t [Hetirenent and Other Employee Benefits:
Defined Contribution Plans

() Payment to defined contribution retisemnent benaie plans are recognized a9 an exponss when employees, & cerfifed by
board of directors have rendergd service :nﬁtlr:n_E them o the mntributions,

(b.) Provident fund of the Company is 1 delined roniriboion sohome. The Comparny has 00 chlgallon, other TEan the
coatriation payable to the provident fusd, The Comgany recogniees contribution payable 1o the provident fund seheme s
expenditure, when s employee renders the reluted service, If the contribution payable to the scheme for serviee recaived
hefiore the balanoe sheet date exceads the eontribution already pald, the deficit payabli to the scheme is recogized as o Bability
after daducting the contribution alresdy paid,

(c.) Peasion Fund of the Company i & defined coniribution scheme. The Company has no abligation, cther than the
condribution payabde to the provident fend, The Company recognizes contribution payable to the provident fund scheme as
expenidituse, when an employes renders the rolated service, IF the cantribution payable io the scheme for ssrvice received

bafarm the bolanco aleet dnts sneoeds the it rfleition already pald, the defich pavabie 1o the schams Iz recognizad ae a liability
after deducting the contribution alreidy paid
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Defined Benefit Obligntion Flans

{Benedlt costs are categorized oz follows:

For defined beneflt obligation plants, the oo af providing benedizs i datarrmimed using the prajected unit credlt method, with
actuarial valuations being carvied out at the end of ench annual reparting period. Remeasurement, comprising acluarinl gins
and insses, the effects of changes to the assets, eoiling(if appicabie} and the return on plan essets (excluding interest Jis
reflectid fmmediatedy In the statement of Annncial position with o charge or eredit recognlsed in other comprehensive income
in the year i which they secur. Remessuremsent recognissd in O] ks reflected mmmeciately In retained sarnings will ot be
ciasgified 10 profit & loss, Net intorest 18 caleulated by applying the diseount rate to the net defined lizblity/nsset. Definnd

L) Serviee codts (including current servios cost, past service coet a3 well &5 gains and Tomses o soria e and sectlements),

2.} Mt Intenest &8 O noame

4 Remeasurement

annual contriuations to funds a:h::infst-um:i by trustess or managed by insurance companies.

{d.) Gratuity llability s & defined henefll cbigation of Uhe company, The Campany provides for graiuity (0 empleyees 5
cabeulatod by sctuarial valuer, The beneflt is in the form of Lamp sum peyments o vestad employess oo resignation,

payabie to wach coanpdeted vear of serdess Yesting cecurs upon eamplotion af § years of services, The cotmpany has net mado

inused entilloment that hos secumulated ot the reporting date,

Le.) Aveumulated leave, which is expecied to be utilized Within 11 neat 12 menths, i3 treated as short-lerm employee benedit,
The Contspany mexstires the expected eoal of such absences as the additional amount that it gxpects bo pay & 4 result of tha

shwet.

The Compnny treats accwmuluted lowe expectad to be cairied forward bevond teehe menths, a8 kong-term emploves bensit
fu monsineenent purposes, Such long-lern compensated absomee ase provided for basad an the actuarlsl valuation ualiyg the
progecied unit eredit method of the vear-snd. The Company presents the antire leave as o non-current Babdliy in the balanos

(Y The present value of the deffsd bened otiligatinn is determined by diseounting the estimated future cash octlows by
reference to market vislds at the end of the reparting period on gevernment bends that have terms appraximaticg to the termss

of the related aldigatian,

fnir valis of plan assets, This cost is Ioclsded fn emploves benaflts o mse in the statoment of profit nnd Joas

fg-} The pol lnlerest cost 8 caleilzted by applying the discousnt rate to the net balanes of he defined berelll obligation and the

Atalegnent of changes in equity,

(h.) Remeagurement gams and Busses nrising from experience adjustments and changes In actuarinl sssumptions are
tecognized i the peried in whish they ooeur, directly In sther comprebensive ficomse and such re-fneasurement gain ¢ {nss)
aro mt reciassified to the satenvens of profit asd Ioss in the suBisecquent pericds, They are included in retained eamings in the

Ll

Taxation:

Tax expense com prises of current tax and deferred tax which aro described 2= follows -
() Current Tax

Current tax i= mossured after providing Geductions under chapter VI A of Income Tax Acl, 1061 &nd making adjustments of
IUDE prescribed urder Income Tax Ael, 1961 at tha amoins expectad to be paid to the tax authorities, using the applicable tax

latgar probabde that suificiant tlils fits wili be avatlabde to allow all ar ri of the agset 1o be repovered,

FEpOrTing period,

The carrying amount of deferred tax assets 15 reviewed ot the snd of each reparting perfod and reduced (o the edent that KB e

185 And assets are measured al Use b rates that are expected to apply in the perod in which the Hakbsdlity is
setlled ar the asset reallzed, hosed o tax rates Cand tax lvwes) that have boan onscted or substantively anscted by the end of the

Liabailifies,

The: messurement of deforved tax lisbilGes and assets reflects the tax consequances that wonld Fallow From the manner in
which the Conpary expects, at the epd of the Feparting period, to recover or settle the carrying amoant of 18 assets and

Diafieensd Tax §2 genernlly charged te proft & doss except when they ralate to fbems which ors resagnized in other comprohensve

inconse or eguity,

o

P& eplh e e
. ™ - lel; x{lli
T o @ JAIPUR );
I ‘g"{ ““:?II

L



Ueravibrant Solar Energy Private Limited
CIN:- U6l a PTO0 65420
Nutes to the Standalene Financial Statements as at and for the year ended on March 31, 2025

Deterred 18x waset and deforred tax Eabilities are off-sel H o legally enfocoeable right exist 1 sed-off current tax neet dgainst
current tax Hobifities and the deferred taxes relates to the same taxable entity and the same taxstion autharity,

L12_|Property, Plant and nent:
(a.} PROPERTY, PLANT & EQUIFMENT is recognized when il i probabie [l TENIre Seon0mic beneiiis ussocinbed with the

iterns will flow 1 the company ad e cost of She (1o can be messured relialaly,
The cost of Property Plant & Equipment comprises its purehass price et of any trade diseounts and rebakes, any impost duty
and otler toees any directly attributable expenditure an making the asset ready for its [ntended uee including relsvait

bewrewdnig eost for qualifiing assel, Expenditare Incwrred aftar Property Plant & Equipment have been put into operation such
od repale & inointenanee are changed 1o the siatement of Profdt & Lods in the year in which the ooste are inourred, Majoe

@rise fram Ll assots,

Assetn in the course of constrietion are capitalized In the asets under comSLruchon ToCOLTL, AL Liee point when the axset is
cperating st imanogemens's Intended use, the cout of construction 1s transferrod tothe approprinte category of the PROPERTY,
PLANT & EQUIFMENT and deprecintion commences. Cost pasociabed with the connmissioning of the sset and any obligateny
decomunkissioning costs are capitalized where the nsset is gvallable far zee bt incapabls of cpesating ot normal levels il o
yesr of commissioning s been completed, Revesiue genorated fram production during the trial period rapitalizd,

[Caphal suIEIdF recoived apxinst spocific assels is reduced from the valie of rebevant PROFERTY, PLANT & EQUIFMENT.

Lk} Fros hold laed is carried &t historical cost.

(o) Leasehold lond is not amortized as 211 leasehald Bd 15 on G vears Jease with Toeal authority and such leasehodd lond &

criligide the seope of Ind AS-i6.
{lems of wores and spares that mest the definition of property, plant and equipment are capitnlized af cost. Otherwise, soc

(tums are classified o3 inventories. -

An item of PROFERTY, FLANT & EQUIFMENT = desecognland upon Eisposal or when to future. sconamic heoelits e

expectel to orise fram the continued uso of asset. Amy gain or Joss arising on tle dispem]l or rotremens of an iem of

PROPERTY, PLANT & EQUIFMENT is determityd az the differsnce botween the salos procseds and the earrying amount of the

aesel and is recogideed in statement of profit & loss,

Transition to INI) AS -
Om ransition o Ind A8, Company elected to continue with the carrying value of afl its FROPERTY, PLANT & EQUIFMENT
fecognind &8 ab 15t April, 2023 a3 per previous GAAP and uss that carrying value as the deemed cost of property, plant and
erl penent lees nocumulatod deprecintion and enmulstive impalnnost an the tranaithon dage of April 1, 2023,

Auch demned col erdimplion has been availed by the company us per para D5 af Ind Al-100 First Hime adopthon of Ind A5,
Depreciation and Estimates

Pepreciable amount for sssets is the cost of an asset, or other amown substiiuted for coats, less its cstimated residunl yalue
Depreciation |s peeogiised 50 as to write off the cost of assat{other than free hold land and lease hald kand having 99 vears af
e and properties under construction) leas Disir residual valuestafter conaldering the restoration cost) over their nsefia) lives
ﬁl:lﬁ.inﬁ Written down value method 88 preserbed In schedule 11 of companies as, 2013,

[ & I|_|I_:£EI.I.-1: Amueds:

Intungible assets {which comprises of software asquired [Lsefol e 55 vears)) and depreciation famortization on WDV mothod
fus per Companies Act 2013 and impairment losses if amy,

Amartization |s recognized on & written down value basis over their estimated useful lives, The estimated wseful Efe and
amortization method are reviewed of the end of pach reparting pariod, with the effect of any changes in estimate being
1urmur-h3-d far on o prospective basis, Intangible assets with indefinlze useful Ives that are nequired separately are carried at
east ks sceumulited impairment Josses.
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i'l'rlruiliun to [N AS =
Un transition to Ind AS, Company electsd to vontinue with the earrying vakue of all M Intangible Amots recogniasd & of 150
April, 202 as per previous GAAP and use that camying velue gs the desmed cost of Intangible Assets Jess accumulated

Amartization and cumulative impairmeent an the transition date of Apsil 1, sgaz,
Surh deensed cost axemption hns been availed by the eompany us per parn D-5 of Ind AS-100 First thine adoption of Inid AsS.

.14 [Capdtal Work i.I'I-EII'-IEI'"EHI
| Capital work in progress ire stated al cost and inclusive of preaperative expenses, projoct development expenses ete,

145 _|Lmpairment of Property, Pant & Eguipments and tangible Assets: ==
AL the grd of each reporting year, the company reviews the carrying amount of its tangible and [ntangible axsets to determins
whatlser there is any indication that thoss assets are suffered an Impatrment loss., I any such ndleathon exists the recovemble

mmgunt of the asset is estimated In order 1o determing the etent of impairment less (1f anyl. Whers it is oo poasible to
estimnte the recovernble amount of the individual asses, the company estimates the recoversble amount of the cash-generating
unit £ wehiels the asset bebonge. Where a ronscmable and consistent hasis of allocation can be identifiad, corporate assets one
also allocated o individusl cash-generating unit o athenwise they are allossted 16 the stmnllast group of cash-generating unit
for which a reasonable and conslatent allocation basts can be Ideatified,

ltecoverable amcunt i the higher of fair value less cost to sell and value in use. In &ssesing value in 15e the esimated Rt
feash fove are discounted bo their present value using protax dissount rate that reflects purrent market assessment 1 the time
sitdoe of momey and the risk speckfic to the agsst for which the estliates of future cash flowa kave ok been adinated,

An impairment ks |8 recognized in the Statement af Frofit and Logs whemever the carrylng aMGUNL OF AN 2352t o & oach:
EeIeTSUnE Wil exeeels s recoverable aenoims, A proviously resogrized fmpaisment loss b inereased or reversied depending an
chitges in circumstanees,

Hewmver the varrying value ofter reversal is not increased Deyend the earmving valies 1hal woald bave prevulled by chamkng
L-nml doprecintion if there was no impalrment.

106 |laventories: > ==
Erventorles are soted at tha lowver of cast ar et realizbde value, detnils as follows:-

Casts of inventories ane determined on FIFC basis, Net roalizable vabe & estimated selling poice in the ordinary course of
biealness,

Gonds I transit are stated at actisal cost and frefght I any,

117 |lnvestment in Subsldiaries and Joint Ventore
Invesstsent Lo subsldiaries is carried at eost in the separate linancial staiements,

Inviestment in joint verture snd asseciates ore valied at cost aftor adjusting lmpairment,

118 [Provisions, Contingent LiabiHies & Assets

A Provision is reeognbeed when an enterprise lus 4 present obligation as a result of past event, It ks probable that an Gudiow
al resaurees will be required to settled. the abligation and o rellable sstimate-can be made af the amount of the ablgation,
Frewvigions are not disclosed to s presant valus and are determined basod on best munagement estimate wking inte account
the risks and uncertalnties surrounding the obligaticn requied b setilie the ohilgation as the balanoe shest date,

These are teveenwend gt cuch balanee sheet date snd dddjusted to rafloct the current best pstimates.
A contingent [kability is a possllée chiigation that arlsss from past avents and the existence of which will be confirmed aily by

1he securrencs or non-tecirrence of one or more oncertaln futuse events ot whally within the control of the enterprise or &
present abligation that is not recognised beenuse i |5 not probable that an sutflow of resoarees will b rexjuired] ta seftle the
ohiligmtion,
A cantingent nssel 1s 2 passible asset thal arises from past events the exlatencs of which will b Sanfemed naly by the
OECHITENGe GF non-oecurmanos of ane or moos incertain futore events not wholly within the eontsol of the entarprise,

Canptingent liabiliifes and nsspis &re fiok recognized but are disclosed 1n the noles,
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Lay | Fingncial Instrements:

Financial ussets and financial linbilities are recognized whan the Company boeomes & party 10 the contractusl proviscos of the
imstraments. Financisl assets ond financial Habilities are Inftlally measured at falr value Transsctbon costa that are directly
attributable to the acquisition or issue of financial assets and financlal Habilities (other than fnancial assets and financdal
Habillibes at foir value throogh predit or loss) ore added to or dechected from the falr valus of the Anancial nesats or fauncisl
[atelinhes, &= sppropriste, on Dnitial resognitian, Transaction costs directly attributable to the acquision of finanilal assets o
financial liabilities af falr value H‘!I'r.l.l.Eh prafit ar ks nee recognized immedingely in prodlt or loss

Fluenelal Asseis:

i) Clossiflention: The Cainpary classfes its financial gasets in the follwelng measarement ea
= Lhise 1o b messured subsegoemtly at

¢ cemprehensive income, or thirough p ar 085}, &
- those messured at amartiEed cosl

F:e classification depends on Lk entlly s busises madel far managing the financlal assets and the contractual terms of the

cash flows,
'l.'h] Enitial Recogniteot: Financis! sssels are recognised initialiy ot fair value considering the concapd of materialite.,

Transaction coits that are directly attribatable to the scquisition of the financiol aaset {other than financlal sssets at fadr value
Lrsigh profit or loss) are added o the falr value measired an initial recognition of Anandal asests,

{e.) Subsequent Measurement of Flnancial Assets: Fauncial assels are subsequently mensured al amortized cost i they are
held within a bosioess wisose sbjective s 1o hold these assets in order o eolbect contractual cash Oows and the contractyal
tesms of the financlal ssset give dse o0 dpecified dates to cash flows that e solely paymeots of priocipsl and interest oo the
it pald amount outstandln
Financisl asscts ut fuir valoe through olber comprehensive fneome (FVTOCL) Finanedal assets are subssquanthy
imensured at fair value through other comprehensive income (FYTOCT), i it is held within a basiness model whoss objective is
achiwvad by both fram sofleetion of eontractual cash fiows and salling the fisanetal ageets, whern the assots’ cash flows represent
solely pavments of principal and interest. Further equity instruments where the Company has made an ierevoeable election
basad on its busivess model, to classify as instnoments messured at FYTOCL, are measired subsequently at falr value through
ather comprebensive income.
feL} Impeirmient of Fingnelal Assete: The Company nssesses on 8 forward Jooking basls the expected credif Iosses assocated
with lts sasets coried at amortized cost and FYTOCK debl nstruments, The impairment methodobogy sppled depends on
whether there has been o significant increase o credit sk,

I socosdamee with Ind AS aog: Finonelal Instruments, the Company recognizes impalrment los P T ———
Standalone Fisaibdal Staberent as ot and for the vear ended Mareh 31, 2025 recoivablas hased on histarkeally observed default
rites, Linpairment loss allowance recognized during the year is charged to the Statement of Proflt and Logs.

le.) Derecognition af financial aaseda; A financial nsset is primarily desecognised when:

- "The rights b receive cxh Do from the s have oup ar =k
- The Crenpany has transferred its rights (o recesve cash flows from the assst or bas asumed an obligation to pay the recelved
enah Thows in full without material deay to o third pasty under 2 ‘poss-through' arrangenent; and edther (a) the Company has
transferrad substantially all the risks and revards of the asset, or {b) the Company has neither transferred nor retained
substantiafly all the risks and mnvards of the asset, but has trunsferred control of the assel

Wistn 1he Company has trans fa rights to recefve cash flows an asset or has eptered indo & pass-
arrangement, It evaluates i and to what extent It has retained the risks and rewnrds of ownershlp. When it has oeither
rranaﬁ'rred mor retained substuntially all of the risks and rewards of the assot, nor transferred vontraol of He asset, the Canmpany

eontinues to recognise the trandecned asset to the extent of the Compamy's continuing involvement. In that cage, the Company
alan recogivise an assocated liabilley, The transferred ass=t and the ssoclated lisbility are measired an g basis that reflects the

viglis Al abfipations thot the Company hes refoined,

Financial Liabilities:
() Classification: The Company eassifies its financlal [abilities in the following measurement calegaries:

- Those to be measurod m%uﬂg‘aﬂnﬁr w]ualhmug% prafit ar bass, and
- Thuse measurce 1t amoriized coat usng the tive interest method. Tho clesslfentbon deponda on the entity's buslness

il for man the finaneial liabllitles and the contractusl terms of the cash flows,
(b} nitial Recognition: Financial Habilities are recognized at fafr value on initial recognition eonsidering the concept of
materiadty. Transaction costs that are directly attributable to the issue of financlal Esbilites that are not st feir valoe thieigh

h:n:-l'd ar less are peduoeed from the fafe valwe o Tricial itkon,
(e} Sishenquent Measurement of Financial Liabllities: The measurement of fnancial lizb8itles Sepends on ther classiation,
as descivibed bplow
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Amortised onse: After lnlzkal pecognition, intenst-hearing loans and bormowings are subsequently nseasused at ameartized cost
using the Effpetive interest rate (EIR) method. Gains and loeses are recognized in prodit o Joss when the libilities are
derecognized a8 well as through the EIR amortization process.

Amuetised cost i caloulzted by taking into account any discount or premium on acquisition and fess ar eosts that sre an
integral part of the E1R, The EIR amoftization is included as finance costs in the statement of proft and loss.

{d.} Derecoguition of Gnancial liabifities: A financlal Hability is derecognised when the obligation under the Hability 1=
discharged or cancefled or expires. When an existing financlal Hability is replaced by another from the swme lender on
substantially different termes, or the terms of an exdeting lability are substantially modified, such an exchange or modieation i
treatesd as the Derecognition of the original lability and the recognition of a new fability. The difference in the respecive
entrying amaunds is recognised in tho statement of profit or less.,

Oifsetting of Fineneinl Instruments -
|iEE Company offsets a (Inancal ass=l and & Gnancinl linhiHty when i currently has a legally enforceable righl to sel aff the
recognized amounts and the Compatny intends either to settle on & oet basis, or to reafize the asset and settle the lishility

i mulianeousy.

Fair Value Mensuremeng:

130
111:& Coilypany measures TInancial Instruments, such &3, gquily IEriments a1 i vihie 5t 6och 1o ring daie,
Fair valug & the price that would be received to sell an assel or paid to transfer a [Eabifity in an ordarly trangsction betweern

murket partlelpants st the messurement date. The fair valos messurament s based on the presumption that the transaction to
sk the usset or trnsfer the Gabiliy takes placs either;

I the principal mariet for the assel or fHability, or

- In the absvnes of a peliwipal market, in the most sdvantageous market for Uve aasel or Bability.

The prl:m.'iElt ar the most advantageces market must be accessible by the Compary.
The Ealr value of an asset or & Eability is measured using the assizmaions that markel parficipants would ose when pricng the
uszet of lobility, pssuming that mairirt particlpanis act in their economde best nberes,

A alr value measurement of a non-financial nsset iakes into sccount @ markel participant's IIJIE 10 generste eoonomis
Lemneffis bv uzing the agaet in its highest snd bast use ar by selling it to another macket participant that would use the asset (n btz
higheat aied best use,

|

Thee Company uses viduation technigues that are gppropriate in the circumstances and far which sufficlont dats are available o
fieasure fair value, moximizing tho use of relevant sheervable inpats and minimizing the we of umolservable inputs.

All assets and liatlithes for which falr value is measured or Clecisen in the fnancis] Stalements ane categonzed wilthin The fir
vl hiernrchy, deseribed as follows, bosed on the lowest Jevel Input that is significant to the fakr value Teasrement 58 &
while:

—Level |- Quated {unadjusted) maret prices in active markets for identical asssts or akiites
Larvel 2- Valuation techniques for wﬁguﬁ the lowest leved Engul that is signifieant ta the fiF valus messurement Halfecthy or
Indirectly chsprenble

- Leved 3- Valuation teehudyues for which the Iowest level input thal [ Significant to the falf val0e messrement I8 unobearvabbe,

Far nssets awd lislkilities that are recegnized in the Brancal StRbamemts omn o recurring basls, the El'.l_l.npnll}' determineswhethar
transfers have ooourred between ks in the hierarchy by To-ussessing categorization (based o the kvestievel impat that is
significant to the fir value messurement g & whole) ot the and of eack reporting peried.

The Company's management determines the policies and procedures foehoth recurring fair value mengurement, suchas
instraments and unguoted financial ssacts measured at falr value, and for nan-recuring measurement,such a8 aseets bkl for
dlizpnsal In diseoiginued operation.

Al g reparting dite, the management analyses the movemnents in the valtes of asets A IaMItees which are requiredts be
re-measired of re-pasessed as per the Company’s accounting palisies, For this andlysis, the managensent verifiesthe major
inputs applied in the Intost valuation by agresing the information In the valuation compirtatian 1o confracisand other pelrvant
dl.llg_JlnnI:.

The management slso cumpares the change i the fair vabie olpach asset and Hability with reloant external sources to
datarmine whether the change s reasonable.

Far the purpato of fair valws dasclosares, the Company has determined tlqsees of S50 and lighilitizs an the basis ofthe nature,
churactorisiics and rigks of the asset or labilite and the level of the falr vidus bisra 2] ned above,
This sole surmnad e aveownting polley for Gir value. Other fair vabus reln wres 6T glven in the refevant notes,
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LT

Non-Current Asset Held for Sale and Discontinned

Meo-current assets are classiffed &s beld G snlo iFthelr r:an}:r'gnmnunt will b renovered pr{nrlpnﬂyﬂuw,g_h o aale Manesotion
rather than through contineng wse. The criteria for beld for sale is regarded met ondy whenthe assets is availabls for lnmsediste

sale in Hs present condition, subject only to terms that are usual and customaryfor sale of sich assets, it sale is highly
et bsks; and it wdll Emulnal:r' be gald, oot abandoned,

Mon-current asses eld fot sale are messaned at the lower of thelt carrying amount and Ialr valie less coals 1o sell cept for
adaala sach as deferrod tax asanks.

!

An Fmpairment less B recognised for any liitial or subsequent write-Gown of the assst t Tairvale [eas oos18 1o sell A gain s
recognised fo pny subsequent Increases in falr value Jess costs 1o sall of an asset {or disposal group), et mot in exoess al any

current gssed (or dlspasl group) is ised at the dste al' d niticn,

ciiiulative impalrment Joss previously recognlsed. A gain or s natpreviously mecognbsed by the date of the sale of the non-

P vy plant and equipment and |ntangiblo assets unce classified &s Neld for Sale 270 not d recistec] or amortized.

A discombinued apésrution is a component of an entily that either has boen disposed of, or is classified as hed for sale, and:

= rapaedetits o separatn makar line of business or suographical area of operations,

- i% part Ea .ﬁuén coordinated pean to dispoes of a sepatate major N of basiness or hical aren of operathons.
Mon-gurtetil assets closs as held for sabe and the assols of a |:I|spau1 WIP%;F bald foe sale are presented
separately foam the other ssssts in the balases sheet, The Habilitles of o disposal group classified as hedd for sale are presented

separately fron other [Eabilides in the balano: shees,

iscontimsed operations ave excluded front the results of conllnuing operations and are presentod 8% proft ar Toss hefore 7 Sl
L From diseontinued operations in the statement of profit and loss,

L2

5 qik R and Aceonn Folicies

Oiperating segments are reported in @ manber consstent with the interngl raporting provided to the chief operatingdacicion
maker, Chief operating decision maker review the performance of the Company according to (he nature ofprodisss
monufactured iraded and servioss provided, with eseh Eegmant repitesenting = strotogle bosiness unit thata@ers different
produscts and serves different markots, The analysis of segments is basod o6 T activities pesfarmied by ssch sesment.

[The Lompany prepares ifs segment information In conformity with the accounting policles adopted for preparing

andprisenting Gnancial statemnents of the Company 82 2 whale,

Cashy gl Cosh Eguivalents

Cish aed cash eguivalents In U Balance sheet coinprisn cosh at banks and oo hand and shar-tarm deposits with anoriginal

aturity of throe months or less, which are subject 1o an Insignificant risk of chinnges in valise.

Onersns Contracis

Present obligations arising under anerous contracts are recognised and meascred = provisions. However, before o separate

provigien for on anercas contract is estalllshed, the Company recEnbss amy write daown that has ceeurmed on assets dedicated
to that vartract. An caerows contract 15 consfderad to exist where the Company bas & contract under which the tnsmenidahle
cusls of menting the ebligations under the contrect oxcesd the economic hensfits expected 10 b received from the contrast. The
tuaviiclable cosls under & contract sefloee the besst net cost of exiting from the contract, which is the lowar af the cost of
Fubfilling &t and any companaation or penalties atising from allure o Rl it The post of TaIfINRg o contract eompeises the costs
tiat relste direetly to the contract (i.aboth incremental costs and an allocathon of costs clirectiy related wocontrct acthvities),

1.8

Ewrnd r Share
(0.} Basic EPS

Brgle EFS is caleulated by dividing the prodit annibmable 1o sharehokiers by the weighted avernge number of shares
cutstanding during financhal year sfiusted for bowns elements in the equity shares lssued during the year.

(h.) Drluted 1P

b

Far the purpose of ealenlating diluted carnings per shara, the nat prait or Ioss ot e year gitributable b eguity sharehalders
and the weighted average nunber of shares autstanding during the year are adjusted for the effects of all dilutive potential
equity 2hires,
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126 | First-tme adoption - mandatory exceptions, optionn] exemptions
These are the Company’s first financial statemants propared [ seordaios with Ind A3, The significant accounting palicies sot
aul s note 2 have bees npplied in preparing the financlo] statements for the vear shded Maveh 31, 2028, the mmpﬂml‘l]\'\c
information presented in these financial statements for the year endad Mareh 31, 2024 and in the preparation of an cpening
Litsd AS Dubanee dleet a5 ot April 01, 2022 (the dote of transition). In preparing its opening Ind A5 baknee sheet, the Company
has acjusted the amount reported proviously in finencial satements prepared in aceordanes with the Accounting Standards
Itﬂlﬂmﬁﬂ under Zection 133 of the Companles Act, 2013, read with pargraph 7 of the Companles {Avcounts) Rules, 2014
Lprevious GAAP ar Indian GAAF), =

An explanstion of how the trensition from previous GAAP to Ind AS has affected the Company s el pasition, Anandal
peeriormunce and cash flows is set aut in the following tables and notes:

[a]) Oypptiomnal

Incl A% 1o aliows Eret-time adopiess cesialn exemptions from Che retrespectve appliention of sertaln pegiifements under
IncAB. Tha Company hng applied the following exemptions:

1) Deemied cost

retd A5 100 penmits & Orat-Ume sdapter to elect to continue with the cermdng value for all of Jie property, plant and squipmest
(PROPERTY, PLANT RECQUIPMENT) &5 recopndzed in the financlal satements =5 af the date of transition 10 It AR, measared
as per the presdous GAAF and use that as its deamed coat as at the dote of tansition after making necessary adjustments far
decommEssioning labilities in case there i no change in the functional eurrency. This exemptian exn also be used for intangible
asgels covered by Ind A5 38 ‘Intangibbe Assets’,

{ii} Investent in subsidinries and associates

Aa puer lisd A3 27, investment in subsbdiaries and joint venture nesds Lo b sepounted into the boohs diher ot tost or ot valoe
Getermined In accordance with Ind AS 106, If a first time adopter measures such an investment at enst i avcerdsnce with Ind
A5 27, il shall nyeasure its nvestment ot cae of the following amounts in its separate opening balance shost!

+ Cost detormingd In aceordanes with the Ind A5 27; or

- Uipeerviaeg] Chsi,

[rewged cosd shall be gitber:

Lelp 1]'".' fair valiss at the entlty's q_lu;ﬂ_u of transiticn to Ind AS: ar

(b} The curpying value as per the previows GAAF ot fhwe daﬁ? trunsition.

A first tioe udopter may choose either (a) or (b) above to measure [ts [nvestment in each subsidiary and assoclates,

ila} Ind AS mandatory exeeptions applied

fi] Estimnies

An enlily’s estimates in sceordance with Ind AS at the date of transltion to Ing AS shall be consistent with estimates mades for
the sune date In aecordance with previous GAAP (after adjusiments to reflect any difference in atounting policies),unbess
thire f= abjertive evidenes thot those estimates wers in error,

Ind AS eatimates as al April 01, G022 are consistent with the estimates s at the same date made in conformity with previoos
CAAF. The Company made estimates for following items in aceordance with Ind AS at the date of transition 15 those wore Bot
reipulred unider proviows GAAP:

sInvestisein b equity mstruments earried az FVTPL or FVTOC:
~Lnvestnsent in debd instruments cartied at FYTP1; and

-Impairment of financial assets based po uxpected eredit loss modal,
(1] De-recopnition of finonclal assets and abilites

Bl A% w1 requines i first-tlme sdopter te apply the de-seeognition provisions of Ind AS 105 prospectively for transactions
coecurring on ur after the date of transition to Ind A%,

Henwever, Ind AS 101 allows a first-time odopter to apply the derecognition reguirements in Ind AS 100 retrospectivel: from §
date ol the eitity's chocsing, provided that the infoemation needod to apply Ind AS 109 to financial assets and Gnancial
[Finbdlithes, derecognised as a result of past transactions. was altalned at tha time of initally aceounting for these treamssactions,
T Coanpany hos elected to apply the de-recogrdtion proisions of Ind AS o, prospectivaly feam the date of tranasition 1o Ind
AL,

) Tl ALl essmemnnt Of Eaneen| ieeets

Ind AZ 101 resuins an entity te assess classification amd mesurement of Mnanclal sssels (iovestment 10 debt {nstritmenislon
kthl.- basis af the fets and direwnstances that ess at e da.!ed'l‘.rusil;]l:lntl_:u [

U |Key Sources of Esthination Uncertalnty and Crifical ACcouni Judgements
Lt the coursa of applying the policies oatlined in all notes under sectfon 2 above, the Conpany |2 requined to make judgments,
lem.imatu and assumptions sbeus the carrying ameaint of nsscts and HabiBties that are not readily apparent from other saurees.

Fhe estimates abd assoviated sssumjions ore hesed on histocical wxperience and ather factors that are corsidered to bo
relevant. Actunl pesults nuy differ from these estimates,
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iThE eslimates and underfying assumptlons are reviewed on o ongoing brsts. Revigions tr mecoanting estimates are i

in the perfad in which the sstimate is revised if the revision affaets caly that period, o E the peried of the revision and e
petined, if the revislon affects current and future period.
Key sources of estimation uncertainty
i) Uselul ives of ant and gguj ]
Marsgement roeviaws the wsefiel Tives of praperty, plant and equipment at least onee 2 year, Swell [ives wre dependent upon an
nszessimend of both the technien] Fves of the ases and alse their lilenly econarmic lives based on varfous intomnal and external
factors inchading relative efficlency and operating costs, Accordingly, depreciable Bves are roviewed annually using the best
Indarmation available 1o the Managemeni.
(i) Inapirment of mevt mevl e
Determining whesher the property, plaot and eqEipment are impaired requires an estimate [n the vabue o aee of plant and
aquipnent. The valie in use calelation requbnes the Mansgement to estimate the future cash fows expocted to arige from the
prarperty, plant and squipment and & suitable deeount rate in ordar to coleulate presant value, When the aciual cash fows ape
ks than axpected, o materiol impairment lass may arise.
(iti.) Provislons aud labilltes =5
Provisieas and liabilithes are recognized 10 the parind when it becomes probable that there will be o future outficew of funds
Tesuiting from pasl operations or events thut can reasotably be aetimated. The timing of mecognition requires appication of
jisdgmnent to existing facts and clrenmstances which may be subjedt to change. The amounts sre determined by disoounting tha
sxpectied future eash flows at a pre-tax mie that reflects current market assessments of the tine value of money &iel the risks
speecific lo the Hahillty,

{iva) irment of investments in jont ventores and nesoeinte
Determining whsether the investments in joint veniures ond associate are impaled requines an eEimae T hrve oo o
investments, In consldering the value In use, the Management have anticipated the foture commodity prices, epaciny
utilization of pants, opecating merging, and svnilability of infrastricturs, discount rates and other factors of the underlying
busitesses | aperations of the Investee compandes. Any suhssquant changes to the cash flows due tn changes In the above
inerd igond foetees could impaet the carrying value of investmants,

{v.} (JJ.IJ.IJJIEEH.H

In the porial course of basines, contingent Eabilities may ads=e fram litigation and other clabms ngninst the Campany,
Potential linbilities thal are possible but not probable af erystallizing or are very difficult to quantify refisbly are treated as

contingent Fabilities. Such lixbilities are disclozed In the notes but are not recomized.
(vi.] Fair value measnrements

When the fair valies of fnanclal asses or financlal Iablities recorded or disriosed In the Jinancial flatements cannol e
ssurnd basod on quoted prices in sctive markets, thair fir valie 15 messured usng valuation techniques neluding the DCF
imoded. The inpats o thess models are t2ken from obusivablo markets where possibde, bnit where this ls not feasible, 4 dogres of
Jdgment is pequired in sstablishing fsirvalues, Judgments inchade conglderation of inputs such as liquidity risk, crodit dak and
valatilicy,
Lvii,) Toxes
Duefierred ti B2sets are recognkeed for unused Lax losses to the extent that 1T 13 probable thai taxable profit will be availabie
aguinst witich the losses can be utilized, Slenificant menagemweni judgment is required to determing the amount of deferrad Lax
#36e1s that can be recognised, besed upon the likely Eming and the level of foture taxabls profits: together with future tax
{plunming stealegies,
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finlLa
gMo | Natwre, Security, Repavment Terms and Rate of Borrowings Particulars Amount (2 in Lakh)
“Pelit S et imzed 13.01
Cosh O % Total 2.1y
From HDFC BANK LIMITED an security: CC - Against Fixed Deposits for BG, | oy o current 3
U | Fied Depasits, Boak Debt, Debors, Stnck. Repayment Tering: Repaynble oo Carrent fi42.16
dpmunad. Inferest Bate: Repo o Spread of 2.55%. 5 Total 1954 |
7Y Non- Current -
P Currenk 19,54
Sanctiooed =
Unsecured Tnter-Corporate Loan e e
LY Mon- Curnent =
s |From Vardhman Elestro Mech Private Limited on sscurity: Unsecuwred Y Current 20,79
Repayment Terms: Repayable on demand, Intarest Rate: g%. 7 Totel :
Y Bon- Curmani =
P¥ Cupreni ‘E-
Sanctioner] a.2159. 00
CY Total [
% Mon- Current - -
Tostul Lirre 295 |
FY Toind iy
Y Maorr- Ell'l.'l."HTt -
FY Current 19.84 |
o E
AN Pl
S
Ii:r'\ ! -!'n'l'?UR -EI
. A5/




Ultravibrant Selar Encrgy Private Limited
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Annexure 0 of Notes to the Stondulone Financial Statements as at and for the year endled on March 31, 2025

ks lasure & SEgmenis

Segmoent Reporiing:
Crampany bsis revenild
seqqurirel fun segment repoiting,

{w) Primary Segment: Business Segmenl
Basoel om e puakling prisciples given in “Incdiag
of b ness and s, dorss not hasve iupartalily seguvents ua prer Inik A5 108,

{h} Secondery Segment Grogenphicnl segmenis

froam only domestic operotions thos thers is mo other segment (dentified

hv the company. Heweo oo disslosures

Avconnting Standard —108 Operating Sugmonts” , Thi Compasny 8 smgnged bn o single Ene

Tl ialvss of Geagrophieal segismt is based o the seozrphiog Jomtion Le, domestic and cverseas nasrkets of the castmmers,

Seenndnry Segment Reporting [y Gangraphical segnsent)
e fillowing, s the distrilnstion of the eompuny”s prenue frun pperation
presd el

{net) by Deopriphlenl morkets, regnriless of wiheere e gooeds were

(% in Lakh)
For the vear ended | For the year ended
_I.f'_m-'IJnuI:un o gi=og-20Es on -2y
v From Chvorsess Market £ -
fervesue from Domistic Market 20,251.20 Seongy
- 26,251.30 | 0037
Dengraphival segmient wise reesbhubles:
(% in Lakh)
Parlivulars Ay plt gi-03-2 As Bk - s ol 31-03-0E]
Bersivalile of Doemestic Markil D 1 19154 1533k
i ldes of Onerseas Marko = - B
21y 1L igg.=8
Ciengraphico] segment wise Property, Plant & Equipmrentt
: (% in Lakh)
Particulars A al gi-o-2025 As ot gi-og-zosg | Asab gi-0g-00E]
I= Indin LT ] T PE L
Chrdsude Enclli - = =
20,25 T AL
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Ul payilaen Sobee Enecgy Privete Limited

Anpexure JE of Noies 51
Diselosure of transaction nnd bulaces with/ of H'.l:ht:d Parties

) Namve of Relsted Party & Description of Relationship-

Parscns henving contral/significant influence through voting power

Rajestivwr Singh

Karvitn Rajpumchit (Till 13-g-2024)

Suhsidiaries

[TVEE Groen Energy Pt Lid

LWVEE F'rtlja:ﬁ Eightesn Pyt Lid

TE Projoe Fleveh Privie Limiiod

TUVESE Prajec: Sevenbesn Pvi Lid

TVSE Projec: Slxteen Pyt Lid

UWSE Projeet Twebve Private Limsted

LWSE Renevanble Power Pt Lid

UVSE Solor Park Pt Lid

Ulira Yibrant Impex Privase Limited

Uttra wihmot Merventthe Private Limited

Tt Vinrant Zedbox Private Limited

Solargt Progect Seven Privats Limited

Cipeciory Ky Management Personnel

"[Rugesiawer Singh

Ehglmh Singh (From 208 o)
Eavita RBefporabit (Tl 2-9-2024)

Belatives of KMP/ Sharulslders

Kavits Bajpuroklt (From 3-g-2024)
TR P r e —

I} Teunswetion with the above parties during the vear- (% in Lakh}

SN0, |Natureof Transictions  [Related Party “giogeosy | giojacag
i share Purchinsed [TWSE Greon Energy Pt Lid 0.51 -
2 Slare Punchirsod UVEE Projecs Eighteen Pt Lid 0.51 =
% Shane Purchisead UVEE Project Soagntesn Pyt Lid o.51
& Share Funhs UVSE Project Sixtoen Pvi Lad 1
H Shaie Purchised LYSE Remwnwable Power vt 184 .51

ﬂ:u Purchased LWEE Sodar Park Pt Lid .51
T Share Purchased UVSE Projct Eleven Privabe Limited G.49
B Share Purchased UVSE Project Twelwe Private Lindbed .49
&3 Loan Recsived - Amount Repaid| Rajeshwer Sngh .58 -
Losan Bepgedved = Amouil -
; .00
14} Roosed Hajeshwer Singh B5.0
i Direors Bemimeration Rajishwwer Birgh 300,00 24450
g2 Lo Feepsived - Amount Bepaic) Kavita Bajparohii 15.4d
Lo Wpsriven] = Amcnmt i ;
1y Recahied Kavitn Bajpaiahly 100
14 Direriors Romunesstion Knvitn [oet [1 1300 Hnn
3 Lonn Adhameed - Amosim : = =
15 Resmitted UYSE Project Eleven Private Limbted 1,455.48
Loun Advanced - Amicant ; ; L -
i cciviad Bk UVSE Privect Eleven Privabs Limited Jagq.a
(] Imterrt e UVSE Privfet Elesen Privale Limited Buis
13 Rendering of Seeviee IWVEE Project Eleven Privote Linsibed L8245
1 m‘iﬂ‘lm”' e UVEE Profect Sixtoon Put Lid 18.08 F
20 Interes loome [VSE Project Sixieen Pyt Lid .38 =
Axl - % il
o Lo Al agiycie] = Amcoun UVSE Project Twelve Private Limited 113 =
ILenzitiecd
-1 Interess InooTe UWVEE Projict Twelve Privite Limdted LE

|"'lf'
||:-i|

!.

f’if’#—

g Yy

&
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/%



l!lmmnmw:umﬂﬂ

-

Annesiee "E of Mo dalone Finsneial Statements s ot and for the year ended on Murch 1, 2025
Dilsebmune of transaction and haleces with/ of Related Parties
o Lisgn Aelvaned - Amount UVSE Salar Park Byt Lid 1298 -
; Buimltted
24 Inferest Inpome UVSE Salar Park Pvi Lid 05 %
= a5 talary Rhaptrath 5i 375 731 |
b Share Purchassd Sulary: Project Seven Private Limited 049 :
a7 Looa Arhvauaed - Ampeant Sokargi Project Seven Privibe Limited 3031 :
Bematted
o Tnberest Inoois Solorgl Profect Seven Privabe Linvited 3.99 -
ug Kalary Eavita -E]EL_uﬂﬂt 140,00 =
il Direvtors Bemuneratbon Hhagirath Siszh _ b7y -
1 Revdering of Services salargt Project Seven Private Limited GHLOY i
u). Bulances of the ahove parties a5 at enud of e yenr: (% in Lakh)
MM Clussilication Related Party F1=03-=Cris Ji-03-m02q
1 Pvestments (Ron-Clorrent UVEE Green Energy Pt Lid .5t =
u Livestmnieits (Moa-Crnant | UVSE Project Eighteen Pyt Lid 051 .
4 Livestmuenis [Mom-Curoent] UVEE Project Seventeen Put Lid o5 =
i Ervestnsents (Mon-Currit] UVSE Project Sixteen Pyt Lid 51 =
E Irnestments [Mon-Current UVEE Rerewuhle Power Pvi Lid 051 -
f Invesstments (Ron-Cusme UVSE Solar Park vt Lid .51 =
7 lmvestments (Noo-Current)  |Solargt Priject Seven Privae Limited 045 =
il Tmvestments (Mon-Current) CWEE Prdcet Eleven Private Limited .45 =
i Imvestmengs | Bon-Curmeat) LVEE Projest Twebve Private Limited 249 -
il Lt LIWEE Brroject Eleven Privote Limdbix oSk
1 Loamns Solnren Project Seven Privote Lintdted HOTED =
id Lusams LVSE Projest Twelve Privabe Limibed 116
3 Long LUVSE Salar Pack Pyt Lid 1338 =
1 Banrawitigs Rajeshwer Singh . _ 2608
15 Cabor Pinancisd Linbalithes Hajrsiwer Singh 4246 gz
i Baesawinge Kavita Eajparchit . 0.5
i Oher Finnneisl Linbilite Havita Rajpanchit 40,12 4.70 |
tE Urher Pinancal Liabilies Bhagitath Sirgh 543 0.3
1 Ot Corrent Linbalities UVSE Praject Eloven Privage Limlzed GEd.15 .
o Lours UVSE Project Sixteen Pvt Lid 1E.37 -
a1 Trmbe receivables Solargd Project Seven Private Limited 5.6 -
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i | Cusvenil Ritio Corrent AdseLs Cairaist Linkalities 123 LA3] -A4%
Virinnee is malnly owing to mcresse in
@ | Dbt ws Bopulty ltotin | Borvendngs Tt Eequity 0,27 oan| 9% | Revenis froe Operations and its wsuliont
{enpact on Total Equily
- i : Vadanee & mainly owing b0 incnens: o
3 Eh.“llt &"E. ;‘"T_;f‘ ""'."m'fbh Deht Service pfigy  oBeo| 306%  |Revonos from Crpembiocs bl s mesuhiant
Lavemyge Batil r STy limpesct on Besnings
! Varianoe & muolsly owing to incrsass i
1 i:':-:mmm“u" !}::; R ST"““F'HH.E Bty 145 o8| Ba%  |Revonos frons Operotions and ifs eenltant
: |impect on Net Profi
: . Varlance is moinly owing to merese in
§ l;::}r:m} Tumr (o o Conds Bald | Average Inventary igsa| gfgn| Bo%  |Revenue from Opesutions and its noeultans
" impact on Cast of Goods Sokd
& Trode Beevivilion Bevemue Erom Average Tride et et =% Varinnee i maknly pvwing 1o ncresse in
Turnuver Bntin (e mtivns Keceivable : i " Revese Fram Cporations
- Bl . Tond Varinmes |5 mainky owing o Ineresse in
7 -;‘-,I',u-,h:?mﬁ, Purchoses E':;.uhT; J anom|  eogl| 72%  |Reverue from Operstions md ite resubtud
; Iexpact on Purchases
Higt Capitnl Tomeover | Revo: fram Avurge Working Variance & mainly awing to [eesense
o fEsitin O peemtians | Cagital 3601 e Hovenne from Opemtisns
2 Profie : Viplance i mpioly owing 0 incrense &n
v ;:;fmﬁ! Wher Inas .::]t e Mﬂim afe ) aagq| 100% [Wevenne Fram Opemitions and its resaltant
t [|Empact o Met Prafit
Btarm om Capaind Earning Before :
0 Emphoyud mrtondTe: | SR Enployed aghl ogg) =%
Vardance is muinly owlsg fo Dereass 5;1
et Peaflf !
1 lﬁ\'_:;‘:::l 1:;'; W= ornal Equity ool 61| 48%  [Revenue from Operutions and its nesultsnt
impact o Mot Prafit
e .| 4 &
AL .
e




L teayirant Solore Energy Private Limited

Mﬂ!&ﬂw&ﬂm

g K of Notes b Al

Brisalpanire fo oein
% ¢ Porttculors | Amount ss | Amaunt ks

SN0 [Momth| TEUE L Seeurities | reported to | perbooks | Difference Reason for material diserepancles

Thee difterences betwoan dectemsd amomis vis & vie
Mk@mmmmﬂmgmﬁw
ifdme  |[HOFC Bank |[nvesiomn 154.00 54388 (zh0.88) m:ﬂmplrﬂ submitied to mp::[:e
Banks which are in line with the books of aeeonms.
amounting to Rs, -364.88 in [akh,

The differences between: declnred emounts vis & vie
book balonees wers reconciled as part of fnoncial
e T e e N -
Banks which are in line with the books of scronmts,
nrsolentleg be Ra, 323.5 in lokh,

The differences betwosn doclared amonnts vis a vis
book balnnces were poeonellod o2 parl of Snaneial
. i Iepuiing  dosum  rocess Statemoents  wepe
Disvrnly HOFC Bank |Lsvestary .40 Earga (assolf sy serieid wod sbmittied B Leiomidivg
Bamks which are in Ene with the books of seconnls.
nmount|ng to B3, -359.5 in ki

[T

The differenes betvwen docloved ameniis vis o vis

hook balonews were recoociled ns part of fencial
ting oosurs  rocess. Statemonts  weie

M T

4|March |HIFC Bank |Bimvenbary 45200 sy 3047 |k iy revised axd submizted i Teipective

Banks which are In Boe with the books of aocounts.

{umoumelng i B, 98,97 in lakh

The differences between diclored anonsts vis g vis
book balapees wers reconcled ns part of Snanelal
gl e HEEL Bank [ Boceivabies 155, 18 (L) -1 mmﬂdr:ﬂlzh 's.mm “[;mr:“ m"l:"'
Banks which are I= e with the hooks of seoounts,
nmonting to Rs a7ras in lakh,

Tha diffarances between declored smomnis vig g vz
buok halopecs v nosorilsd ns part of financial

: H reporting  chosure  procese  Stabements  were
fi Sr;.ll:-.:m|1l||.J‘FC Bank 1H|.-|.1_u.nlrlu 164,20 JTLE2 {4.544,00) subsaquently reviesd sad submitoed 10 respective

Banks which ana {i |Ene with the books of sccounts.
mrivinting fo s, ~qs90.00 in ik,

The differences between declored amounts vis o vis
bonk halanes were reconcdled as part of fnancdal
Dicvimhf HOFC Bank [Rocedablon 1,8 466171 (4,550.59) th;mmﬁnl'::mlm pﬁﬁhé::'?” “‘fﬂm
Barks which are in line with the boaks of aceonnis.
amarinting fo Rs. ~4550.25 (o lakh,

-4

T dlifferesers hetween decluesd denimnts vis & vie
book balances weie recanciled a5 port of finoneial
Murch |HDFC Bank |Recelvaliks smroo | (oBoan|  ssomar ﬁﬂﬂmm‘“ﬂ: w"-":"lﬁ-‘“- 5“;}":?“ wese
Banks whick are in line with the biooks of secounts.
amounting to Re_ 530797 In lakh,

o0




(% in Lakh)y

gldume  |HOFE ook (Poyobies

-0

differences betvwoen decianed umounts vis o v
‘halamges wore recomedld as part of finenclol
dson reposting  closmare  process.  Sfntements  were
subseguently revised and submitted o fespective
Bl which are in liee with the books of apcomnts.
amonnting to Bis, d1.75 in lakh,

m13.1.-|¢n1| HOFC Bank |Payubles

1060

L2kl

The differences bebween declarsd] nmoants vis & vis
book balmess were recancibed &5 past of fnocedal
(Boas) meporting  closure  process.  Safements  vwens
subsocuently revisad nnd submaftied to respocive
Banks which are in line with the books of acoonnts,
nmoumting te e, -5048 in lnkh,

|iJ.'In:.|:rnI|1]II}J‘-I;: Rank |Papables

1500

2668

The differenees betwean declarel ameunts vie a vis
book baluness wers reconoled os part of fnaneis|

firga) repoiting  eedine  process Statements wre
subsequently revised aml submitted e rspeciihe
Bamks which axe in Ene with the books of sccounta,
arminting i s -119.64 in Inkh

2| March |HINC Bonk |Pavahles

43725

The differences befven doclared amsousis vis a vis
hook balnnces were reconciled as part of fizssneial
25175 reporting  clasare  [eodcss. - Stolements. were
sumseqoently revized and sobmitted o mspective
Bamks which are in lne with the hoeks of neeoenns,
amonnding to R 251,75 in Inkk,

W i




il
i

W
vl

Trade Payables

Amrmt dwe o Mibern, Soaall and Medhun Enterprises (8MEME] :

Frincipal Amount LA
nterrest clivg ain aibuisss noel ikl MIL
Enborest paiil nlong with principad amount paid besond appoloted day dering the year WIL
Interest i anil provable for the peciod of delay on principal oot paid beyood sppointed MIL
ey [ dne dete during the ymr

lsbersst meeensl qllli.‘:|l.-'i|1.:|1l 1|r|]1|i|:| HIL
Further interest remaining due nnd pvablo in the sucsesding vear ML
Ny

HIL
HIL
WIL
KIL

WL

21 The alwes infesmmatian ban bovn detormined to the cxtent such parties hove been [destified an the besis of infarmation receivsd by the Company.

) The Enbereal copense is ceourded at the point of detesmisition, agresmseal, and nalimtion of ssch amount after resolwtion of oll produet) rabs
refaie] issses weith the enpplior in accordanca with the acconunting palicies of the compazy and prsontadion has bien done sceordinghy.
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INDEPENTHNT ALUDITOMK'S REPCOHT

T e Members of UHeavibrant Solae LEoerpy 'rivide Linvited,
Report on the Audit ol the Consolidated Financinl Siatenemts

Chpdrtinn

W hune sudited the acvvompiogeoe Conadidited Smaeia] slaiements af Ultravibrant Selar Frermy 1jvake
Limitasd £7the fndeling™ el ms nbsicliavies (the Eludehing and its sulsidiaries topether reforred 10 4y S
o™l e agscciE e and geintiy coostendiod eafilies, which mempoze the Censolidated Ealizee Seen 2= al
Waareh e, ooes e Cotenlindemed Eratewnienl of Profit aanl s [lnt‘lll-:ﬁ]'lg O Compreleggsive neoms, e
Congaliihiied Slnemant of Chuges in Fapnily, Consolizlalel Statenuent ol Cash Elows far b vedr then ehdel,
Crmneclislintzed MNutes b Asmneaeses e she Bisancial Staberacnts, Lwhmluyg 2 =nmimay of Matecial Acconnlng

Pulietz= sl alher cxphbasstiny mfornsation, (hereinafter referoed to ns * M eunsolduted Tinancial staterents™)

Lnn encr eepapsnas el 0 thee Lesst of maae inlvrnation ad sererdiog tn the waslinalicns mieen Lews, the aFaesaid
vonseli-ted Cruedal stalemects give the foforoalivn requived by the Conpzamios Act, 2007 i e 56 @0
resieesl sl e ot angd G e i wilk the Tadiag Aeountivg Slandacds preseribed mder Serticn 133
ub the Connpomies Al 2013 el witlh e Coonranies Cledian Acsountiog Standiecd) Tlos, e b R ERR AR T |
LIS AST) ard ctber secnnting jrinciphes gonvealle acested in Lidia, of the sopsolidated statn il alfaics of
The preup. its sseeiimes al amnly convrdis]l emtittes s ol Mareh a1, 2ndn gl i eenEnlialod botal
conmpmebenzive iuecine comprising of its el and cenaslidaced other conprehensive inersme, omsolidated
eliaoge 33 epeity sl its consalidated casi Nowe for the year eeiled oo that date,

It inesvdes the tuaults of e sith=iiliaces, assoites sl join Ly cantrolled entities i piven e the Anneanee b
Wz copiocl

Lasis (e QOpinion

W vesmhoeted coraendil eof Uhe szolinlsted Cnunsia sbalcrments U aeen e e wiel e Stlaeds oa anditing
USA"Y spesilivd under section wpaiod ol the Conzpanies Act. woag O cospoensibilitiss apder those
Brandarde aee Gueelier o il i the Analifgg's Acrpoosibilities Dor te Awe o e Consnlidated tioancial
Alatemuees deching of cor eeparl We ars indegendent oF the Compazy s oaeeon bee with the Code o Fles
Lernl 1y the lvilote ol Clortoaed Aceeuntaees of L CICAT) topelker with the el rogquiremonts e
e relevieal o cne g cf the sonsalulated financial stalenunts wader e vrevizinns ol B Companieg Act,
20t vl sl Boles nuade tkereun e, end we Bave plalled orr other slbgeal cesmnnEib?ities i accordan:o wilh
Uiese reguireme-ils and the 1041% Code of Ethics. we Leliove that the qudit evielontoe grlained b sutfciane g

Apprepnade b perade o basts for ooz aodit opingen on e comsolidabed Bmaceial sta b mon s,

Lmiphasis ol Mater

W attentinn co Hate 50 andd ol she fnamchil Slilenienile, whiclh slalos Uhat zhe Comriprny ws coim:iend
e i Lol statessents i oaecandnae with Indian Avrenplicg Standords (g A% Sor the wear
viehed el vonn s hoves e, Ml dinguelal siatomests e prepanid wnder the arevions G0
traret ek, A part ol Hhy euceent vanar™ first tinn audug e Cieg of Tnd A8, <l vonaarative Sndsmhaticn B he
wrareredod g Marels mae, g1 M ch wg ant the ipuerdog Dacaen sl as a1 April wersw Inve Devo roestalos
Mo compde with Il AS.

Cnr apinion 2= not odidiod o cespeet ot 2his e ler.



Dilher Matters

Tl Zewimcial statements wl the Coxapang fee the vear endol Macel 31, 2024 were audited Ty another audizor
i expressed an ununelified opinioos in theic cepart daked Augast s, 2nag We huve slaeed wlignee oo the
sunl vliled finaneTal sbalenesms fo b comparalis e inforgation presentenl i the finuneial s*aleienls for the
CLUPTEI 1o

We i 2ol audit Fie Dnaneiz? ssatemienly of Lk sabsidia tgs, wlhiose sLindalene Financial Statement:d finaneial
infomntion redlect telal azects of R et o Liiche g ab gust March, 2oes, wlal rovenes of B 22 0B 0
Al st cash inflows seancnting te Bedngs lalhs for the vestr wlnlel oo that date, as coosidered in the
Cutislicialed Finunedal Slatements. These Foaneial Stetementsd Roancal infammazsion hae Bean sndited Ty
her anditers wlie reports Lave Peen furnished 1o os br e Managemnest end our opinicn on the
Comenidalel Fivamnewl Statemeonls, 10 se S as 0 relales Lo the aoamts aned dusclosures included in respect of
Lhmar s awiuliaemgoe . aned our mevweel i termns GF sobegeclon (40 of Seetias 10 of the Aet. D s D ae i oelales
okl atvesai: ]l subsidinros is esed solaly on the rupurts 0f tae vl her ] lors.

e apinien v e ecnanlidated Tuaoeial ssoteennls, gl our ce ot ok £ 0er Legal wnd Rugolalooy
R tiveseznts Tcliny, i onel pesli el i reapast of The sbove maltors wizh CLsgett 10 aun reljaner v the wors
o anad Lue repoels of he other auditioes and Uhe finan:is] stabenents SAinanetal fdoronation eieetifioeel by the

Marapernl,

Responsibilitivs of Monagemend zod Those Charged with Governanee foe (e
Consolidied Financial Statoments

The Elobling Cemipany®s dlamgeawenl and Bowrd ef Tiedors ane ceszimeilly foc e nutoers stialed in seclion
44050 o the Cornpamvics Act, sungg {Fan A" willl espect te e yccpariation of these cunsolidated financial
slatements baal ppee o true aned fuic v of the consolislaled Goancial posilion. vonselidated Gaaneial
prefiermaney inchueling covsolizlaled ochir compobensive ineome, covsolidatod czsl s of 1he group znl
vewgilidated chamae i the couity of e group in accardine wilh the secanating prioeivlee pencrally
ey ed i Indi, adedicg the Todiag Aveounting Slandiyds [[nd AS) specified wnler Steciom 1y of e Ac)
raeacd itk I L‘E]:Iii:ll.;.l'li_-:".-i []I'Il:“iﬂ'l g‘|.|_2|_'|':|l_|_|_11_'j'_'_||2_ Sldlll_];jjﬂb:l H.IJ]L'E.. Hi115, LS ame]d. This ['I."'_'-!::lf'l:l:l::'i.l'li!i,t}' s
el maiteminee of adeguate acountivg psoctls in aosacdaner will the peowvizions ol the Act lor
gafipnarding ef ke assets o the pocup and far preventicg and deteeting drauds and other irragnlition;
selietin and applicition o appropeale aeounling polivics, making judemments wnl estitoates thet are
reasnabe and predend: and design, Baplanentition and mainleaie: of el prante nberny] Hoanceal eontral,
Heith v eoperalonng et ive by G sz e seewrsey ansd eompletensss of Uy Aceonaling reenreds, el

Tzl prepacktion atd presentation of the conslidated finameial stamemels B =ive 5 Lot o Eir viovr s
LN ] ]

are (e Eront rsterial musstatement, wlwellvee due 10 ezl e ereor,

b propsenm e coosolidalad financial sldeinsgs, che respective Buard of Dircetors of e CUTITILOLICE
Inchadial in ke Gronp amd el ils associates and jeintly contoolled oniitivs are respocsisbe B atsezsing e
abality ad the Gromp al of 5 assaciales and jeintly eeatrolled entibes o eontinwe o a LUIE DONCCTT,
ilialolege s applicable, owaslees velated to oy comeern and using the geivg consern basiz of acmonnling
unless Use Baared ed Derreers ofhaee Sate s bes Laguickats thie Gran) o 1o evise opcttions, or has no mealistie
dHernative Tk L do so.

Tt pspeesive Buard of Diesetans of 1he somponivs fncloded in the Gratfz 2] ol its azsoviates wml jainlly
coubredled rlizios are responsible toe svmsecing tee fimimneial repoclig process of the Gronp ond of -
Assue Tyt and joictlv eeniiel e epgices.
s
. I'-:? O
A
a !

-
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Atediter's Responsthilities for the Audit of the Conseliduted Fihancial Stutements

Choar :deesives e e oliain resseoalls assumanee about whoethe- oo cornanliited Snancial statements as a0
whinle are free lron macerial missta teamest, whether due to frapd or crruy, amml by fseoe an andise="s report tht
Iclucdes cne npinion, Ressona e assnrenes is o high el of assuconee, hut is not a Eranaaies Lt an adid
vomluctoc i sceedanee wile S will b deleet s mateial msstelemogt « e it existe. BMisslutontents ¢un
awise e Teud vr ceeee g e rocsidiaad material Hy i ividually o iy the agerepate, ey eould ristnhihiy
e expeclod d influzmes sle ceanamic decisions of wsers tubon o oz bazis of these consolidated T ial
milaatazp el =,

A past ol anaediv in acmsrdaoce with 535, we ciervise nrefessional juslgmem wmi meintain jaslesenal
sheptici=m threuglhcot e aodil, We s

U enbife sl sssess the sisks of rgderial misstacemeal of e aenselidated o nei] sibeaents, whotBenr Jo
L Ezazzel er evwer, design caml pegform andit procednes cesponsive b those risks, ] olain i veilenee
thal in saileient and sppeopriade to poovide o bagis for oue apinicn. The wish of not dateeting o wateris
tisstatemnl cesulting Gow framd = higher an for one Fessultiog Ervn etvor, as fraod may ipoabee oollasion,
Frurge i, intentionzal amdasic e, odereprescntations, o the overrde of fnernal eontrl.

wi Ablign an wezde sk nding, of inalernal Meanzial comteols oelevant to M odit in srder b dlesipn audit
Ltanedimres shat aee appoopriahe i e ccccumatazess, ot nol o e gt of eXprossing an epizion on the
eflemtvenicss o saeh contrals.

b Pvwuale the spproparialencss o sceounting poleies weed and toe rensomsbleness of dcciling Cstimates
] ekt disele wyros el I oI,

H Lol thee ap propriaie wes of azwogneneit's cee of the mrine concern basss of arcounning and, ised
ol Lty a3l evlener sblaied, wheher 3 maleral uncertninty exdets rowbod Boevenls or comdit S Lhl Ly
vasl signilic L il en the Gronp's alidlitgy 1n continoe as o geicg coneern. 16 we conelmle that s mate
ek ity erists, wi e coyuized o Jdrose allersion inooue swlilees cepaet fo e pelvied diselossiees Ly Lae
colzlicted ekl sticements oo, §T osweh diselheogess zo aunileageeate, e modify coe apinicn. Our
vimnelusiong are lised on the audil evidence nbtained g to zhe dize of one quditors repoorl. Lowever, fotuer
eREIT e e IORE Ma va e the @roup to crase L eonlinwe s 4 poing sonsern.

A% Evalualu e uverall prosetalion, stroctmes and votens of 1he consolidaled fazneia) slalemerts, including
T alisz wsuci, an:l whillhes the consalifaed financial alespends reprotent the pndeclying tramsactions s
UL I LI e Lhia L asiene fair poesenbaticen.

) Maleriality is tho ]!I'I:_Lt:l:l]‘llll'_:ll'_' a mtisalaleeents 1o the talsnlidueed financial staloooents ‘t|.1.'lt: indiviiually wr
i agarogate, makes b prolahle bl Ue ceommmnie decisons of o e bly knowiedgialle user sd the
ez il fancial smtamenls may e indleeneed, W comsidee qualititive malerishity and qualitaive
fawzars ae 3 plining Ehe seope of cur audis wock aonl e evaliwating Dae sesults of oo wink: and (AR RCTE
the efTeaw ol aey nleblafvd mesabateessenbs 1 o comgelisalo] Gzl abaterrcnls.

71w cnmunicite wilh Uose charoed w2l preenace regatlinng, among ataet Nilers, the ploonad ERIPIE
il Lreng of Hhe awdil and sigeifeant aodit Gadings, includicg soy aigelicanl deficiencies ie inleeaal eoateal
Hxr? e iJenelidv diaring nnz s liL

) W s provide those charged with goeeripmee with a stansment dhat we e vaunpliesd with relovant
etlical sequrezenls revardimg indeperzlenes, and <o rommuicale with them all relutionsadns aud other
rLLtters thab iy reasunably oe bl Le bear an o independence, and where applicable, celated sqkegoads.

|',|:._ "y
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20!

.

DHAD DA & OO, CHARTERED ACTOUNTANTY * 14/93, MALVIYA NAGAK, TALPUK- 302017



g1 il e stficient approprinte andit evdenee regarding the finaneial inthrmatian uf 2hes entities within the
Cironp W epriss an apanzun wm dhe Conseliduted Fioemuial Foesules, We are responsibic for thes dirsction,
aupendsion and perisennee of e aodit of Guaczeial mfeeira G ot such entities includec in the Consulilated
Simanial Besalle of which we are thoe gezde puzzdent acditor:,

Report on lher Legal and Kegulalury Requirements
. Ay |'|_':Jl;i.||=:;1 L the Cwnprnies pAanditors Expawl) Oweler, woeo Mo Oeder™), issuoed by 1he Cont ral
Government of Tlia ia toems ol sul-section {11} of svclien 143 of the Companies Act, 2013, we g inthe
Anncure |t onr sudit repart. A steteneet on the mattees spoified in prravraphs 3wl g nf the Oeder, 1 the
p ezt appiicahle v pudit of ernsolidated lnaned statements

w, Aw ey uise Ll Ty SBeetion 1280 al Ehe Aws, wo roporl Lhet:

a W hee somzhs and eblimed atl the inforinalien wml expliations wlich 1he best of our knoswledige sl
Inelicef wre mueessary Jo7 the puepessss of owr awdit of the aluesaid sonznhidalol [inaneinl slatements

Bl [noower spinios, peeper Laoeks of acmount as regquice] [ low releting w pnepacilion of the alyusaid
Ve lidiamed Smunia] statenenls have [ wept so Fiue s it appsmes Troon aur eeaninaliem of taer boaky ol
<l pepuacls el Ehet b audiders,

1 The Cooselidites Balkanee Stosel, the Consolidaied  Stalenent of Proll and Loss (inchading Othes
Coonpreleagive Inroow], Consolidated Stalvment of Changes in Fauily amd e Corpaslidated Cash 1low
Sl nl A =all with by this Hepeort are in agresnen witk the celevant wogks of aceaunl roaintained for e
Sncpose of preperatize of the consalnlaled financial state e nts.

b Mo apinion. L aberesaid conselicated finamaial stalvnents eomply with the Todian Accouoling
Standuces spevified nnder Section 134 of b Acl, reas wilh Lempanics {lonlian Accownting Standaids) Huoles,
g, o amem] =]

o0 the Basiz o G writlon mepresentalions boceived Eoorn b ditectors of the bolding compie as on
Marsty ET I S Likon en o] I"\.:l ] Beacd of 19700l ool the Hl.:-]l'.ﬁ:lg L:I-:'”'I]'Ia ny, acd 1l ]";,']'I'H'“'i of the
Aambery audiors ol ifs smbsidinee cwnipaniod asoate cangauics and oty cotrolled  eumpanies
eyt i India, peone o Lhe divestons of L o) compinies, ity associale ceppandes and joinlly
contrulie] venies incorporated i India i disgoalified 15 a0 Wareh 31, 2oas fonm beiog appoinled as o
Jorestar Lo verne of Seclinn 16 Ca] of el Al

[ Wil eospess 1 1he allier maltors o be incluled B2 the Anditac's Beintt inaccurdanes with B 10wl the
Spnpiies EAudit and Auditers? Rules, 201 s awendul, oo opinicen al o best of o icformation
anez aceariiie 1 U explinations giveo b us;

i Thers woere roepencieg Inlgations wiich woula it 1l constldaked Tinancial posilicor f the Croug, ils
sanoriates anel joln Ly cuntrnlloed catities

il The Grous, (e adsoriates wond jointl sontrolled entitics $id cot ke an paberial foresevable Inases an Lumg-
Loz el ety ineddingg deariviive eorcleet.

i, There vore = gminneg which swoere renuired L be [aosdveeed o the Investor Education atel Protectien
Fund i tae Bloldiog Corspsieg, ancl s subsiliney compames, asaniabe companios amed jointdy cuntenlled
porpazes jnsmorponsled in Tdii,

v, The nehagement hay ceprosetbed Bhat. e the hest of it koowhedpge and belisl, e hunds have Been
aaneed o Toaoed e fnvested foither feen horreaed funds or shave premium or any other sourees o kind wl
fuczds T TR enmpamy L oc in ang azher pemsonls) ne catitylie). inclinding forvign entities O Tnermediaries").
with the wngesstamdieg, whether reeneded e wtiog, or atherwise, il She Tntermediary shall, whelhyr,
iresly or fndizecily Lend oo imvesl jnalher prorsone or cotibies Jdemitiod o asy mannce wehuLerasoer hy oc un
bedralf wF Lot conmpane [ ONimate Benefienmries™) or prenvide ane guatanten, seearily e the like oo beliadb ol e
LTbiaeake epealiciaTties: Sl
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v Ul mzeoaggemenl as eeprvesented, 1hil, dothe besl ol il Ereswlidge and bedief, mn fiunds have Tieen received
e U comstpany Topan amy petsone(s) or enlly (e, neloding foecign entities (“Funding Fartiez"} will: 1he
wnderatading, whether tocorded in wiitine o olhueise, Lthat the company sholl, wlether, dirceth or
ineditectle Tezel ur iivest in ethes peesons ar cotities olenfifted inoanz manmer wisatsoerer by urom hehaltef the
Frinding Porty {CWaeate Beneficiari=") v provele aoy gnarantee. seeutity e the hke on hehalf of the
LTtivate Dieoeficiioies; and

v S eaosnch wulil proccidwres ket Teve been corsalersd rrasanable abd appropriate oo the
chreran et e, elling has coma s e notier i T g we o beleee that the represagtafinns umader suly-
clanae i) and S0l of Bl vale) ol u,]11]1a.15n5 cAandit and Auditors] Brlos. 2014, a3 nremided e (v and [y
o oy O sLin Ay sl el mnis-stateinenl-

wrii, ]ov divicdeen ] i beens declarnd or pand during thae yeac by <he company.

gl T acvamdanze with Rule 3i1p of the Companios LAcconals] 1oz, woeg, as onended, the Company b
requiredd s siotain in aodis 4nil (elil L) of cech aml every transaetion neconded in ik acoounling suflware.
Basil o represeolations rencived Cro the macagemen, it 2 noled that due w opreationil conzlisicts rising
fcumn Al inetwasing siee g complegity of vpuesyioes, the avdit e ot was mat Tully operational foc
Iram=ae-iomd Tneked 1 to Jammars w8, @0y Hoveoer, 1he aunageinent T ropeesented ot Lhe aodit frail
fretioadily Las been implementod acnl asdintained o ieesactions revorcol afet Jaoowee 14, soes. The
iz ment hag forther comzmilled 1o cosicmne, suntinued enmplianen poing farwind.

[ Shith respeet 1o the adeguans of the izlemnl finaneial onlnes wits veferener 1 crmsatidatel Fmacial
wateaenls ol the Crmpany and the eperating offecliveness of soch grntrols, Tefer Lo onr separate Boepaet i
Aarnesure 1

Fupr Dlasdda 8 Co.
Chyrtiered Accowntints
Firma Hug. Now ous4500

'
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P . o r Lo
Flace L (Mndit Jain) I
Inasey Srptember 20, 205 Fariner b
LIS agqusuBLRMs  Bn tihah M. No. 425081

Annexure o Auditors' Beport on Consolidated Finaneial Statements
Solamgl Frujiet Siseen Povats Linihed
TIVEN Crevn: Lo gy Private Limitad

LA SE et Eizhteen Peivile Linntsd
TySE Pt Eleven Private Limited
TVEE P Soventoen Privale Lisnlted
UVEE Provers Sixloeen Private Limitsl
sl e e Trepclee Private Limiked
UVSE Benoeswills Poer Privale Limited
I SE Solar Park Private Limited

L= wilrvant Fodbog Leivato Linuited
Wiica Yil:pant Tapea Povete 1Limdhesd
Hea Vikraot Meecietile Private Limilsd
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Phaite- oLp-qoeebyy
Eirgil: emaili@dhaddeonline.cemn

annaxure-1 te the Independent Audlters Report referesd to io purageaph 1 under the heading
“eeport on Other Legal and Begilatory Reqoirements” of oar repord, of even date to the members
of Ultravibrant Solar Energy Privale Limited on the consolideted aeeonnts of the company for the
sear ended on Ferch 31, 20275,

fexi} Qualiftearion; Adoerse Remarks in Stondalone Avadited Fnieciols:

whither trere have Leen oo psldifications or codverse resnacks e the vegpretive aoditos o the Coampansivs
{Aadizass Repomn) Oeder (CARCD reprocts of the companivs weudod in the congoelidaled Binamcial staleooents,
L i vus, incimne e details of the conipanies and e pamggraph wmbees of the ARG mepatt containing the
epuatlificayiobs v acdverae remaske,
Avonpediog, to the i fornation and explioations piven o s and the records of the Compiny evamined by us,
1 [ woere poogualicalions o athverze remacks Ty e pespuectees aoudibers i the Cooipanive Chaditnt’a
B ) 0z (UARCD reqerls of Ui com peaies ioehuded n the vonssalidale] Gaacind Saicments,
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Annexore-I1 o twe Independent Avdliors Repoat peferred 1o in pavegraph 2 () under the
hoading "Repert on her Legal snd Begulilery Regquirements™ aof aur report of even dale to
the menthers of Ulravibrant Solar Energy Privele Limiled on the accounls of the company for
Hhe s ear ereded March 31, 2025,

Kepord e the i mlerma] Fianclad Condmds wider Clagse (6 of Sobh-sectien g oof Section 143 of
the Companies Act, o1z Cthe Ac™.

Ve baee anacdieed e cnbernal Gaaccial coptenls o e Baaetcial reportiog o Ttravibrant Solar ¥nergy Brivale
Limiled ;the Company™d as of Mareh 3L 2025 in conjooetion wihoour aedit of thie gonsclidated financial
stabiernds of the Coaessany boacad ita snbsidiane ecmpanzes, which woe compiinivs incomoecabed i Josdia, a: ol
Haes Jalee five ||'|:,=:.'1_=.5|,|' erled oy e dicne,

Opinion

I v epaniom, Lo the besst ol o inlewdation el aoeeeding ta the seplanatinns given o vs, the Company awld
ity sebeliany eompuaic, which are comypamies ooeporabsd Do Bndio bag, Taooll exsterial mospects, an adeogoate
irdernal Bzl cendeels sosem mere Jinansel repertine and socl ioleooe. Doancial condrals weee finaneial
reperbieg, wene uperaling efloclively ws ol Waych g, 2003, kel on “the inteorcal vonlrol over Beaocial
repuerlivy eriterin establisled T the Compuon eonstdering (e esseolial cogtponents of inteeaal aeotee] stated
il Casti:lzimens Wote an Anlil et Jabernad Fasncidd Contress Over Financial Reporting sl Tre the Testifite
b Clarbeces ] dsvometamls o Tuadia ™,

Managemenl's Responsibilily for Inlernal Finaneial Comtrols

The reggwetive Bocrds of Dicceters of the Comnpoony and s soleidiay companies, which are compaers
b narpesszed in Tl ane responsible G eatablisaioe and maintaiodng izlevual Qinaneial conbrnls based on the
telerzaitl cozeal ocer o] ceperliog critedn estabhXshed by the respective Cuonpanies conside ring, Fhe
eecrstdal componenzs of icsoenal coatra. stated io e Gaddaoce Kete oo Audit ot Taternal Financial Coniosds
(ke Dizitocial Moporting issued Ty the Inatiture of Chertened Accorncante of lodi (e “TQALDT) These
cosprnisibclities cawclwde the desicn, nopieomendition and faindersnce of adegoate inteenal oo ial conlenl
Uil were peszting, efiectivele for enswrizg the arderly asd clvient vonduct of ils bosiness, Includiog
el hernezie s e respeci3oe capinye's paolicies, D sefegmanding nf its sssote the poevendion and detectinn of
fravzele and ezrers, the scenrvey aal compleleoess ol e arcosating records, and the limaely peeparatien o
tuelinhie Jisemeial indnrimatioon, ax reguced wnder thie A,

_-il:u:lilq e Hl_ﬂ:[ﬂlnxi!lili'l:.'

e resgeosalal il i Le expross aoaoanion en The terngd Preneial contres with refoneice o oopgolidaed
[Faanecial sfatemenls ot the Company and s sobeidane cornpanivs, whiclharee compsanios ineocporated w Ll
Larand v andat,

e comdieted our szt in aceordanee with the Guelaonce Bele o Awdss of Inteenal Finaneial Cenlrols Choer
Financiz] Eeporliog (U "Cinidance Xe”) issued by the lastiute of Charened Accoamtants of Tndia (10417
and e Soandards cnAuditiog, presodled wnler 3emtion 1250100) of the Act, to the cxbeat applcaile te w andit
af Salermal Faneind conlrals with reference bo consulidited foaacial stalements. Thase Standards and e
Chmiddnre Nole coquine that we soanply wEh othical reguirements and plan and pecforom e awdit to abtain
rosnpalre wesueangy aloat whethar adeouate oternal foeecial conleals with efersenee te conzolidaie
finaneial stleowents wos cetallisiaed nd mintained and i seeh coatrols operated ofTective v in all material
TR
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e analil isehies poerformiog, proredieas o obtain audit eadlenee aliout the adeguacy of the inteeoal Mrmial
coemtrole w b seferinee 1o conselidale! ‘inancil stabemenls aml their nprerating cilect e,

O il -of imernal fimaneial sontrols with referenre 2 ennsolidated loansTal stetements incanled ehiaining
an wmdupstanding of intecead Anaeial comtrols with eoferetrn to eonsclidated finaneizk stasements, asssaing
thae cisk Huat e tozberial weskiness exists, and testing wend veatuating the dester and operating efloctiveness of
internal comtred Fased on the assessal visk. The procedurss sel=cted depend un the auditn’s judgemeut,
incliding, <he assessment oF the viske ol mateeial misstbemenl of Uhe Anamcial statenents, wlether due be
Feiztiad f1 ceeeer,

W lediene Lhat the wulil evidenes we v oldsiced is anfficicat wod appropeice to provide o basis for our
audit upiainn on the interpal lmneial controls wilh refrrenee o censuliduted finanaiul statemeils of 1ha
Conppany il s subsidiany vomparie, whisare ompanies cotperated in Lidia.

Meaning of Internal Finaneial Conlrals Over Finaneial RKeporting

A comgnn s inkornal leaacial soulral with cofreenee o corsidated ficaneial stilemens isa process destg el
L prreevides popsenalde smgeraner regarding the eliability of fimawial soportice andd the preparation of G|
stabercents Jor wxluenal parposes i aceealanee with gencraty scueptrd aceounting principbes. A campisg's
sl Gneneiad ool witl retsrones W omeetidated ficancial statements includes Vnese polivies and
pruelnees Ul

4 Peclain b the matemamee of meords than, beoewamablz detwl, acewetely acd aicly elleet the
Fennmaet s sod disposilens of the assets of The come o

[4] Il Teasomable gt 1t tanractions axe rooorded a5 pewssan to puermit [uelazation of
Cinmeial sbalenents in aecordaice with generaly avcepted acsounting peowiples, and thut reevipts and
paperiditires of U company are beieg mady only fn sceerdance with anthonsidivns of mapagemeol and
et oM he sompany: el

el P —easora e asseranee regarding revention o tinely dhisteclion of il hrerised aeguisitian, va,
o lispesiLaon of the eeugmngs sssees Lt coulil have s material elect on the financial slalenmats.

Liberent Limitations uf Internal Finencinl Conteals Over Financial Reporling

Ligipuse ot the inacoenl lmilasions of Gaternal Ceaneial conteole with mfrenze too eonsolidated Gzl
ctatrinercs, nclnding the pusabilite of collusion oo iwpraper mansgemeel overvide of aeolrels, material
isabatenents doe L e sr ranc amy vevur and nel be deleet=d, Alsn, prajecticons cof gy Fvaloativag ok ¢lhe
interm] o, contoels with nderence to somselidatol faansis] statements to frtnre peros are sahject b
e ek Al e internal Eraocial eunlzel with reference Ly ennsolidated Boacial staiements may neomne
e e beewwse of chizwges in conditivns, or Ut ke digres ol venpliance with the pelicies oc procedures
cay lelecizse,

For Dhaddw & Co,
Chartered Accounlants
Yirm Kep. No. oo54360
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